20234 1H 30 Hiihi 39~ Frt JUJAE 55 40 58 Ak 48 3 Y Eﬁﬂﬁfﬁ%ﬁ

> ; o ;
il BNP PARIBAS . 2 X« ¥— XY )N

)74 KA B (HRE A9 BR G, 22— 1= Ak ZAS08 L) B IR ALRL G

5w 3 s

AR 2.50% (BLBIH)

BHRLRAACHI->TRBTERRAEGIEREEDE0) RITEREMERCTHOFESLUROMEI RN EEE ZHR TSV,

EHTEHRLAAZDEZE

(ZBAGLE132020F1815H(ZK) 15:00% TICZRIED EHSBLHT IV,

15—y bCHERLAHDHE 1202051 B22H () 2520201 A29H (k) 18:30% TIT[HHBEDILHA 5 — Ry M U—F[ICTEFMHET W,

» BRALAAAE 5 H & FEELE0100% (FBE1005MIC2E1005M)
56t B B | 202041822H~202041829H ¥ 1 H  2020%1829H
B oA B fI | EE1005MU E1005 P& % JE H 2020%1A830H

7 am i B

&
i

mBARCGRM) (%)
B (Rits) ()

2 R B %

& = &

¥ @ %K
R HIEE H E K%

Iy A EKE
EEEEHIRIEHN
z B K i
BEHEREHNEA
&= & §F ffi B
J v 74> EHR

g O B M
B FERSAE

E— T X E— /YN (LR BNP/RYIS])

A+(S&PZO—/NJL—F4>2)

Aa3(L—FA—X AV RRI—XH—ER)

AA-(TayFL—FT4> T R)

X YR EIRIPEITHREN THO  AEEICOWTEBNICEN ZEEL TEDEL A,

YA I BRI | ERD T 5T P75 TSRS, (20194 1252083R1E)

202341830 (772 L. B T2020F4 BB IC REAEB SN DA REML HDET, )

BEI1R.4B.7TRN0BDE30H(FIILEAZERATAVWGRICIIBEERLLDET EL. 2B EEBD
BRLLBGEEEROEXRLLEDET,)

AETHKM. 1—0 Ay 7250888 (U TF. [2—Aa- Xy o 2])

BHEE
BHESHERCSIT3ARTOHRMBELS 1—0 - APy Z7XDREL WTd REIEBH EKEM EE
Lol BE BEHOFILAICEERSED100% CREIERSNES, (x)
THEREE D
D/ oA BRI BEELLD TS5 B EEEFEDI00% CHEESNET,
@/voABRMIFEL
(A)EKRTMBICBT2ERFEHKMEBSLC2I—0- APy 7 ROEMEL. WTND LBEMULEDBES.
FEEELEDI00% TEESINET, -
B)RKFTMBICET2ARTEEMMELSI—O0 APV ZRDEEDI S WMEEZIEVWT A DY)
BAEBOBE U TOHER CEHSN-SETEBEINET,

N SARIPTR o 551 5 (8 0 B B
;H"“‘%: - X
AR = S 28 EERA L S B 0 S

(1P BmEEA)

¥ RS> TEBERVWITNOBEICEVWTHERSEL LRZILEHNEL A,

20201 B30HIC 5T 2 AR FORMBL 1 —0 Ry 7 RDHEIE

FEOBHERYERICHVTHRFORMBLS1—0 Ry I RSOV TENEN BERAT X 105%
LR, REMEEHIE A Z LI SARMAICKT 921 B 132% 3 OERMLE T (NRESMMIBRA)
KEFLIPAE TSRS LY,

BRETHO®RMS L1 —0- Ay I RUTDNTENEN BRI X 60 % (NEESMMIER A)

HREFO®RESLS1—0- by 7 ZD IS RT5—< > (SR + YRR 2ME 5 D35

RRFHBRICH T2 AR TFORME LS 1—0 Rby I 2D HME

EFHBCHER %R D108 FEH5| A ET

EIE D 10408 FE RS B Al

BREMPOARFIOKMBELS I —0- Ry 7 ZADREDIE WBEEIEVWT OB —ETH /v I HE
IKEL T ELG-T25E

20201 A31H~&MFHHAET

5| AT (RRRAEZS 51 BT ) 5 L OB RS FT (RIRERBIFT) Ic B W TERB [ 2 FESNATWSATH D 2D,
1—0-XbyIRORFRETHHEH

(K)ERNIcHFFL - EBELoBSZHWE EAELTRBALA IRMBEEHORELAMUMKELANE T,

WP sz

AOZORA ]



A BEOELTFHE

HAfICDWT BRMIEN3ETT XL BRFORMEsLS1—0- by 20BN MIC KD mER T IC R EBEET 288
MrHNEY  REEELLSTIBE EEEED100% TEESNET,

FZIZ DT BHAICHT-DEEFETEE2 50% (FiBI§1) OF AR IFENET,
FEESFEICOWTIL. BRREZ R T IV,

EESZEICOWVWT BRIkl L 1—0 Ay 7 ZDMED S WA EZEV TN D —EIKE (/v oA HIEIKE) U T
L73D RASFHMA O EEEE HXI RIBEHMEL . SRR BOGE HHEEEIMEERE H RIS
ICEBLES, FDBAICE RETALEIALES,

A—A*APYZRIZTDODWVWT

1—0-Rby 7 R50$E8IE. 1— OB 11 E 0 EAER50%MATHASNBRENK ek 4%7;/7” 2 e
B HO— DT 19914 12831BD 1,000 4> M HEBELTVETS, oy 6‘yﬁ‘\‘
axqv 12%7 | B30 — 7522
F—AT RVE=TAVIYR ITIVRRAY FTANIYRAIIT NI T NI FF0H AR D 34%
RIEH I Z=A > j’”””" Lo

KAY 28%
BRSIR (F 77y 505 E)
No. % 17 =R No. # 17 =R No. % 17 =R
1 ASMLA—NT 42T F5>45 18 ARNFO—F ARAY 35 g/v TIVR
2 BASF Ry 19 AvF—H%-H>/F4n A5VF7 36 TLIF=H ARA>
3 BMW kA 20 AVEOANT T FALZ TIATAN ARAY 37 FAY-FLaA e
4 BNP/SUN TIVR 21 TF-UF—K TIVR 38 FAYVARZb Ry
5 CRH FAVTVE 22 IFNR 3525 39 FAVIEFEBEIA By
6 ENEL 15U7 23 TIO— Iy IRATAH T5VR 40 tHIL IS5V R
7 ENI 15UF 24 TVV— T5VR 41 %7 T4V E
8 INGINL—T F5245 25 FIvTa TR 42 NATJV KAy
9 Linde PLC FAWTIR 26 TUvT T5VR 43 N TIVR
10 LVMHEIARY— (T4 TR 27 aA—=>ULyh-T4Uy TR F5>4 44 ERVT4 TV
11 SAP KAy 28 Y74 TIVR 45 EIWNFERDY TIAVIUTIRIT ZARA>
12 704 TIR 29 HI5v TR 46 TANTRT—HV KAy
13 7745 A KAy 30 YryrF—IVERTT ARA Y 47 TLEZUX Ry
14 FER—IWVEFL—X F5245 31 =XV rAY 48 Zav~VBERER Ry
15 ZRTIRTIN—F AR 32 YaFrAF—TL Iy TIVR 49 azZU—N I8
16 FU7PY kA 33 YYIFTIRIN TSV 50 ALFIv TS5V
17 PoNAYF—TyaAoRT  ~)F— 34 FALS— RAw
¥2019F12817HRTE Bloomberg® T —% &0 & 5 HEEEDER,

MEAEEIFDEELGEDREICOVT

QZF?iﬁtisElﬁ-‘Fi‘vJﬁﬁﬁisJ:U:L a- ZI~“/71@?&@0:&o’(£§1§75‘£#3&iéni'§'0

JYIAVERLGEEL D ORPEESN T HBEEL DB HHEEEREEREHNIRIEROKEICLIRESNET LI
3o C R A O EERFE H N RIEFHMBEICL o T UBBEREIEEL2ED100% Z TRISAREMELHVET, (/1L EELED
100%% EEIZZLEHVERA)

JyIAVER.  -BRPEPOABREYKMEE/-IE1—0 - APy ZRDKREDSE . ME - FVWTF N A—ETDH
YA VHIRIKEUT L2556

JyIAVERD
HELLEDoT-1BE
N EESED100% T
B:&
B THE R O R EE H T RIS BULIED
/' BB RIS MO Y AN DB A _" ]

Iy T4V ERD

FHEL-BES : ~
AT E O B R 3 SRS B AE DS EEmELSBED100% K%
BEBEE A SRIEHO S DREREOBE <EE(TAIA) )




BEICDOWVWT

y—21 BHEETZI—X THREE
S RIS O M
T REEEHERCHIT2ARE
AR FMEBL -0 2y
ZDEHI VT NHBREREE
L kA —> HIFEKEEL b E o215 R,

SERSEI00% CREEE

v oA Rk SNET,
(8058 = ‘w&\/ /v EHDOHEEDEEIC

CCE T SRS
SR %935 51 1965 51 995 B

T—22 RAEFTHPEEEZDIET—X

SRIEM O
N
=il = Sy IAVERDEECT b
SERBPEEL LS ST B A,
SIRED SEELE00% CHESA
Iy oA HIE K g
(60%) —»
=R BATHEE

T—23 RFERTHBEEEDZET—A

BRI O | EEEE R |

N

R

/W?’f‘/%ﬂﬂbiﬁﬂi L/\ %l\q

S R —» K- mmmmmmmmeeeeeemmmmemmeee i Ao ST B o (B4R B 5 e
SRIEH D AE % DR AT _E
ma,
SUTE ”F’Mf S EESE100% THEESN
60%) —

L ——— ESC

ZEA RAEFHE B
MEBEREHIRERE /v /(> ERERESEISREMEFRET T -V 2BV OSRIEMELDET,

r—24 TAUATHEBEBEDIES—2

SRIEROHIE | EREEHASIE |

N

/W74y$mb§%ﬂi L. Eail\;

LR — ST E o8B 5E KT S8
D HEME D L AT R 5B T
HBEE,
Sy o4 Tk > EESEIERLES TE
(60%) — A~ DT, (TAENTOEE,)
A= ARSI B
NEBEE A RIS S /v 7  ERERAE ST BRIEMERELT. T -V XBMEN S OBRIEMELNET,




EHﬂE‘E"UEﬂ(Z@&:o W

WEoREREEHERI mmiﬁm SHENE T ARFESOMMBLS1I—0- APy ZRCDVWTEFNFN YY)
$$1ﬁ><105%’63“ DLpE. B HR{E =|=IJ;EE1 CEIC SRS T AR A 2% T 0ERLE T, (/J\*ﬁz%’sfim}’\ﬁ
A) B A B R FH4%M23,0008, 21 —0- X by I 2 3,700 R4 (LT Ipt]) EREL7-354 D REAEZE
TEIKEEZUTO®BNTY,

= > FHEEYEKE
HBEEHE N it
Sl Eas WIETRLR  agmmeonToEas | BETORM

1E8 20205 478 LR X 105% 24,1508 3,885pt
2EH 20204 77 L KA X 103% 23,690 3,811pt
3EE 20204108 LDHRAE X 101% 23,2308 3,737pt
4E1H 20214 1R LAPKEMX 99% 22,770/ 3,663pt
5EH 20214F 48 LR X 97% 22,310/ 3,589pt
6EE 20214 78 LAEE X 95% 21,8507 3,515pt
7EE 20214108 LRI X 93% 21,3907 3,441 pt
8ER 20224 17 LR X 91% 20,930 3,367pt
9EIE 20224 48 LR X 89% 20,4708 3,293 pt
10EE 20224 77 LR X 87% 20,010/ 3,219pt
11EE 20224108 LM X 85% 19,550 3,145pt

MEEEKZEIZCOWVWTD TR

FHADKIRMHEHEL (HET A>Tl —2a Y BIRELNVERELT ETCOBE THD REDOI5| 5+
EREGDET Lo T AV — 3> DRERIFAMMROREEDOHEREZEIE. HDWLFTTAMISLEEGTDET,

1. {E&ICDOWVWT

O/ IAVERIEALIIGEOFHPEERT. HRTMBOBRTHORMESLS1I—0 - X by I RDEEDKEICL-T
UToHICTELET,
AR BAEHER - 513 508 T RIS B LB
ZAME 4 %8 X
EEEE HXIRIBEHO BRI
(L EASED100% 0 EREBGDET,)
RAHAEESE FHEEFED100%
RINHLREERE FEEEED0%
EEEE HXIRIBE AEFHRMELS1I—0- Ay I RADI B /T 53— > (S BIKM + BRRE) 2ME W F DS
EEoIEe i BEFHHKME 23,0008 (UR)
d—m-Xbys2 3,700pt(R)
Sy A HIFEIKAE BRSO 13,800/ () (L #D4%k{H < 60% )
1—0-RhyZR 2,220pt(IR)
RHEAERHEKLE EREZTSRISV,

(;ﬁ,ﬁ,ﬂféﬁﬂmi%ﬁ@OOEPHLH?%@T? (R&EH))

ﬁ‘% = /J94/$$z)\ S 33 48
B T 3

BRRFHKRME 1—0-ZbyoR HAEEEE RS REER

0m Opt - 0m A 1,000,000
2,300mM 370pt - 100,000m A00,000m
4,600 /M 740pt - 200,000mM A300,000m
6,900 1,110pt - 300,000mM A700,000m
9,200 1,480 pt - 400,000/ A600,000M
11,5001 1,850 pt - 500,000mM A500,000m
13,8001 2,220pt - 600,000mM A400,000m
16,1001 2,590 pt 1,000,000mM 700,000mH A300,000m
18,4001 2,960 pt 1,000,000 800,000mM A200,000Mm
20,700 3,330pt 1,000,000mM 900,000m A 100,000m
23,0004 3,700 pt 1,000,000m 1,000,000m Om
25,300 4,070pt 1,000,000m 1,000,000mM Om
27,600 M 4,440t 1,000,000 1,000,000m 0m

BHERYEAOBRTFORMELS I —0- by 7 2DREHI VT Nd RIEEHEKEN L ELoT35E BEROFIEICF)
BOXHWELHIC HRASED100% CLERBPEREINET,



© 1999F12B1HUBEO AR FEHRMEL S 1—0 - Aby 7 XD T EEDZAE

1999 1281845201911 B30 TOHMIC BT 2 AR FHORMDIEM TO FERDRAMEIZNIGE3% TY, X7, [AEAMH
ILBF51—0- 2y ADTERDRAMEIGHIE6% T &MFTMAICEERRE HNSIEH (LB E. 1—0- by ) D
HIED66% TEIDLBELIG A AMEOEEBRERBEEI005BICXILTE6 HMLENEY, b BEFHIRMBLY
2A—0ORYIZAD ERICBELICSFIALD TR THIEDEIONET DT BEISEDEERD LELLDDIDICRETLRD LD

HVET,
SRR mIER &1E ZEAR ] REEE
B9 KA 2000%4H12H 20,833.21H 2003%F4H11H 7,816.49H -62.48%
e B § 74 20004%5H2H 5,434.81pt 20033 H12H 1,849.64pt -65.97%
(M) BT MOHR (o0 d1—0O-RbyIRDOHERE
30,000 8,000
27,500(—— 2000
22000 (W‘Eﬁo?é’g?é,’, £2F—14p? 128 2l (1) 200045820 5,434.81pt
22,500f .[VW 6,000 Y
20,000 N !‘“ ﬂ‘ ! 5,000 /I\
17,500 M 66% TFE  _An
15,000 gﬁ%g%—l:%ML 4,000 h
12,500 ¥ f L 3,000 |
10000 WAV )
7,500 \"/ ‘21%013% 2,000 M i
5’000 . . WBIGEOH . . . . 000 . . | (%fE)2003%#3712H 1,§49.64Ipt\
’ 19994 20014 2003% 2005% 20074 20094 20114 2013%F 2015% 20174% ’1999ﬁ 20014 20034 2005% 20074 2009%F 20114 2013%F 20155 20174
128 12R 12B 12R 12R 12R 12B 12R 12R 12R 12 12R 12R 12B 12R 12R 12R 12R 12 12R

Bloomberg®F —4 &N H B Z LI EIMER . BEDHEB IXFEOEBAERE T DD TEHIEL A,

2. F@ AR OBER KRR AL

FEORBH G EHEILENTEL Y MBRRICLIVRBETI TELEVEELHIET K FRFTHTEELTHEDTE
MR BETFORMEBLS1—0 Aby 7RO E ICIN X BREFORMEE L1 -0 Ay 7 XD FREE R HHEH.
RITEDERRASOICRIMEHEENEES ) —EBHLELRE T LEFIREL THEOTRIFICHBRIESRA
HAZRMRAY D ARNEL DD HEDDVET ) PEBROFTHICRIBRESRMSN TRESNE T, 2D 7o, FTTHME
DOREEDHHIEAHETH FRFTCHIBRRAEE. TRIVILKT DAL BT,

[FEFTHEOATEDMIEELPIEREDEE) A X —]

A T A 20% Fi% 40% T3% 60% 3% 63% 3%
SRR TEE() T (18,400M)  (13,800M) (9,200M) (8,510M)
= A mexpysz  20%TE 40% F3& 60% 3% 66% 5%
(2,960pt) (2,220pt) (1,480pt) (1,258pt)
AL BEOMIE(*2) 75.83 55.60 37.31 32.78
FEmE100 5 BH7-h DIERER A241,700  A444,000M  AG626,900@  A672,200M3

COIEMA L, BARM%E 2 NEN R TOHM 23,0008, 2—0- 2by2 2 3,700ptE RE LB A OKIM TS,
() FHEOMKIIRRTOKMB LS 1—0 Ry ZABIFIC TE LS OE®I100MH 72D D& (B) T,

¥ ERB AHEOMEOEHICHEE 52T ELEMIBETHERFIIRMBLS 21— - Ay 7 ROE DA ZEEL EREL
LCHBR LA EoMmiE GREE) | %fﬁ%ﬁﬂjbkb@’C?ﬁD HRFO®RMHS L 1—0- Ay 7 AUADEHFIZEDLLEVNEND
BIRICEDSVTWET, Y 2ab—>ar LIERUNOERSF (ARFIORMB LS 1—0- Aby 72O FREE R HHEF FHTE
DEARR. REME) bEATEBEOMEOLECEEEE5XETOT . ERICTH I IRICIT. BRIFOBEEN LRLDHIDICKE
EBZEDDHVET,

XETERCHRFORMES L1 —0- Ay 720 ABICTE LIS E B E LIcAHEOME (HEE) LB REOLTE A A—
/"C?“ 20O HHRREHNEMLIZBEP. BEI/EBL THPRZ TORGFHEIE Lo/ 58 DA HAEDMIE LB RE

ZENDOAX =TV EIZETDET,

XEI’&:Fi"ﬂ‘?Mﬁ?ﬁ\SEF'aE_I’C@Hij('F/% STHB63%. 21— Ay 2DAE6% (LRSRIARICTEILLBELIBE. FETH
IS BERKRRIZEE 1005 B H7-D A672,200H LR Ed . hb AR FHOKRME L0 21—0- Zl\jﬁlb‘*ﬁmbt/d")ZJ:D—F
FIHIEPARTORMEBLS 21— - Ay 7 AN DIBEEIEH T OILHEIONETO T RBICTITHICE . BESED
BREN ERLDBIDICKRELDILELBHDET,



RITEB

R

BNP/XUN

9l BNP PARIBAS

a0

A+(S&PZ O—/NeL—F 1)
Aa3(L—F4—X AV RAI—X+H—ER)
AA-(TqyFL—F4> T R)
X YN ERIARITERNTH AL EBEICOWTEBNICHENZEEL TEVEF A,
XU I BRI | EMDE T S MIEP7T2 TS BT S0,
(2019 12820RK7E)

FRiEst

A WA/

=

BNP/RUNIEZ BRMERIETI2HRBEROEMI N —T T HFR725EIC205 A%EBZ
DREBIPREHOEHMICHBLTVWEST  HERNBROREEECNTVADENT-EFEER
EERICHROETERMEBEIr OB VM EE TOET MMAEL TEHL W EIF R i<
A BNPRUNTN—TFEBZEIBARLDDYIIRY Y — 5B TES RINDOFRTHESN
&R — DLtV IET  BEREROZHAM LI EEETNVOEAZEILEL L
RETICEWTHESMEZHIFLTOVET,
BNPRUNDERELGREE G ENEEOSVWEMMLEINOEZMEIIEBREMD . GO0V
ICERMN R -F7U DR HEERAKRERT O FICEWTHILA LT IBEBDOTAE H»
bEAHINTOWET  HRKH THIEISEEZ RIBOLAE A==V N2 F T T —
WN>HY T EBREMY —CRALESIRUC DI 2EHKE ORI OMIFICELEIIED R AT E
LAY REIARLTVWET,

BNP/RUNT —FHBIBE R

Gy |2 By [ RVASZE 274

(Corporate & Institutional Banking)

UF—IbNF T BLUH—ER
(Retail Banking & Services)

I—RL—N\>F T

7 a—/NJb—4Ty bk

EANTHEERR
TIVRNTF—IuNF T
BNLAZYT UF—JLX>F>2F)
NWF = JF—JuNF T
IR T T UTF—IuNF s

ERR SR Y —E ZEBFT
R=YF W TFAF VR

BAUTF— N T

F ISy iz
N=YF A RZEG— TTIVAKTEZYIRFT A B
Fa2YF—XH—ER J=R+YYa—3>
UF—ILeTARAY T AR &A S/ N— 3> UZIVIRT—hk

AR (B EF1—0o)

WEE 2,040,836 1,952,166 2,076,959 1,994,193
BERES 796,548 760,941 765,953 700,309
BEREMER 765,871 735,013 712,233 682,497
KREEAR 101,467 101,983 100,665 96,269
REARLLRD 15.0% 14.8% 14.5% 13.6%
Tier1 b= 13.1% 13.2% 12.9% 12.2%

(1) BBEELL TLTOEREKRIEH4(CRDA) RAEE B LR
*IFRS#95. IFRSE 155 L UIASEI9E % @A LIEE%,

M ERRERITESRELTVBRBBRICEOSVWTHBEZOMBEIMERLIDDTI . HEZLLIAFIEABTD
MBIV TLEERILTD2HDOTRE —NOEFEEZAEVEY A, LELOFREISKRBNEACERIND

BardLET,




HEIFIRFT IS 2 EHEAE

BAEFICTLTE. TIBORAEN BREOHERDOER AL SR REEEICEDERARNEE DZFHNEASINT
B9,

IRV SR REE | EE S L BmE RN EENTELI-RNEFBLTEFZ{TIEAICIE. B REEIEICKD.
EEFIENTHIE NV BFOBRESFBERICETRINELE AN EESINTEDET,
ZOEMICTBHINTVEIETEDEMEEZFRATTOT UTOARE THERT I,

BEBFEOERICOVWT

BRERIERBNEEF OBEES. QFEERPLE 84 70 2O R MRS QLB ERGH OBHEEH. QRN IROIES
ERBELTWRBEDOBRMNNEOE L QBN HHEOERRUIAE - RPEEORARMESOBHREAREBSORINETITEEEDIC,
HEMR - TARDE  EBAEGIEORRMTOEE AR T2 LLLNETH MEFRNEZF CNOORE - BEBEF I THEIEC A,

(S&PZO—NIeL—F4 VT
WG EHET V—FDIEREIZDOWVT

BT IV —T DI S&PIE—NI e L—F (S
IW—TROERBRNEZEDLZMRUBRES | S&PI/O— 1\ -L—T42 7 - Jr/ U BAa (ERFRE (KB ESS)

BERARNENETE-DICAVWS A RUAEDOBMEICEHTIBEHROAFHEICOWVT
S&PI A=W L—=F 4> 7« v NUBEREH DK —L_— (http://www.standardandpoors.co.jp) D[ 47 5V « S HIRSE | o [ FE 255
HAT1F1B%R ] (http://www.standardandpoors.co.jp/unregistered) ICIBEH SN THEDE T,
BERRNOFR. ERERUFBRFRICOVT

S&PIO—/NJv-L—F 1> 7 DIERRMN . EITERELIBEOEBOFROERNICETIRENICEITIRERTH) HITHRE/ILS
EDEBIMEBABITICHIEELRUIIEETEE ERNERILET 2O THHIEL A Ec EABRMN I IFOEA . THE/ILFE
BEHRETIHO TR MAEBZ OB REMECHETNS COMZERTHOTHHNE A,
Abﬁ;ﬁﬁg%gg{} EEPNBREOENM . ENTEEDRT3—IVARHI VI —R—FTADERHEALRE SESELRERICENVEHTEH
ge DY o

S&PTO— /N L—T 4TI LD D LML IZIE R DI S NIZIBMEF B L URN DN ET o THED BN ERISET LN
TEBITOTHLREBLVEDERIMEDL > TWSEEZONDGEICOMEBIENENELE T L LELDL S&PIO—/NIb-L—T 4
LI BT FDMDE=E L ORI SNIBRICOVT EE - Ta—FTUY 1TV RF B ORIIE{T o CELT T BT 5
FIALKEIBERP. 002 IEROMBICLDBEONIFEROEHENE. T2 M EFIEE RIS 2bDOTREDIEL A, SDICERARMICLo T,
MAARGEANDNT —IDRENTHEILICRATIBENGLRIRINGFETIHEDHIILICBETIDENDHVET,

ZDIEMIE. FH290F4B3BICERTEZLEZONDBERENOIERL THEDETH  ZOEHE N - T2 ME LRI T 2O TIEHDE
Y AEELCZ ERS &P/ A— NIV =TT Do RUBRR B D R—LR—IZ TEIZE W,

(L=F4—=X AV RRI—=X+H—ER)

BTt V—TORHRZFIcDOWVT

A&7 v—T DR L=—F4—Z AV RRAI—ZH—ER
ITIW—TROERRNEEZEDLHMRVERES L—T4—ZX v/ UKRSH(ERTFEE(BMN)E2E)

BERBNENEIBI-OICHVSHH RUGEOBEICEATIBEHRDOAFHEICOVT
L=F 4=+ Do NOBERARHE DR~ LR—T (L—F 41— XHARFEF—LR— (https://www.moodys.com/pages/default_ja.aspx) D [{5
BARNEEIZIVyILIRICKRRENDER—D)ICH D[ EEBEFREEZORN ORI B IMO [EEFENRBPREITBHINTEIES,
BERARNORR. ERERUFBRAICOVT

L=F4=ReAYRRYI =X+ H—E AT [L=FT =X EWVD,) DEBBAIE FEE. SEZN A SEBRLELS O/ EOHE
WERAVAZICOVWTO RBERDOERTI AT —XFE ERVRIZ BEEIZY - BB LORBZHRICET TELEVWIRIRTT
TAINERIFEELISSEICRAINIHOoDIBROMENIBLLERL TOETEAENIE RBEY RS HHY R MIEEEER S
ZDOBDYRIICOVWTERTEHDTREDIECAEIL ERAENIE REXIHBICETECBR T 6D TRACIFEDIESDE
AFEEL TR BEHRE T 20D TEDHDET Ao b—T 1 — X, WDEBTEA LT ERICEL o TH, INEDBRAELIZZDMOE R XILTE
MOERM B, T2M BRERPEEDOENAOBEEMICOVWT RN BRI EMDL T WO KGRI HToTVEL A,

L—=T1—XR ERBRNICE T oERHEE HTEODEELILER ARBMEEREL TT o TENET A—T (—XE INODEHL
THLREEBL I ZOBERELGL—T(— XL o UEETELLEZDNEDD THIILEMRT DD 2 TOLELHBELH L TVET,
L L=—TA—RXBEBE(TIE CRAENOBRETRBLIBERO EEERFEIMEICOVWTEICMBOMRIIZITI LI TEEEA,

ZOIEHIE. FHI0ESBTBICERTESLEEZONDIBEWMBENOER L THEIEI . ZOEREN -T2 M e ZHSMRIAT DO TESHF
BhAELUE LR L—T =X Dv /U BRABH DR — L=V TBEIIS,

(FAyFL—F4V T R)
B HAEEI V—TDEHREICOWVT

BASets Iv—7 DIEFR TavF o L—FTAY T RAUATI74vF ] EFRLET,)
TIW—TROEARNEZDZHBVERFTES  T1vF L—T10 72 Jo /0 R (ERITEE (BA)ET7E)

BMERRNENETE-DICAVWS A RUAEDBEICEHTIBEHROAFHEICOWVT

T4y F =T 42T 2 D AR A B D HR— LR— (https://www.fitchratings.com/site/japan) D [FRFIBSE | £ 7> 3 IcH B [T H
HEOWME | ICBHSNTEVET,

BERRNOFR. ERERUFBRRICOVT

T4y F DR E FAEDRNELE - FHRCEIEBRTI RNEENAGRIERERT DO TEL ERVSTERTHEERFLEBEE
Ao ERBNEERYRIUNDYRI ZEFEDIIGEGE T BN TR SO HBMEDOZ LM EHBREEICOVWTERERREHDT
BZDVEL AN IZY R DIEXSHFHR TH B/ [B—hHT TV —DIEN DI ESNIZELTH YR DM LEREL T LdT I KRS N
WEEBDDETEARNET 72T 2ERMOENNFINICET2ER THI FEDT 74V MEEE FRAIT IR TEHDEL A,

T4y F R I ONE - HEFICB VT RITHREERICR 2L T 2B MR OAF T E2ERBMICEIML THD FTE OB A
D A2 BERICETIABERCYFEIEICOVTREYEEIC BV B TERB A M L BRIFIC L 2R 4. SR G ERE TT
WES A AEAHICRIL THIL S 22 B IFZOFERERICH S S EHE. T2 BREIMRIISNEDDTIEDVER A, HDERLER
NEAREERREBGIEAHBPLI-HE LURBERICHELIBM LB TCHRVEEL BV ET, Fo BT RN OEEDRIEICH DD
DoT N5 BFEBRICFESNLNVEROBRORRICEE NG LN HDET,

E;ﬂéfﬁﬁﬁ?iﬁ%ﬁ%&ﬂﬂﬁ@?ﬁa IChTBBBICOVTE. 74y FORAREBEI 7 VA EQRNF RO ZOMOFEEOERICETS
EFE|EZSRESV,

ZOBMIE. SHTEIOBIBICEETESRLEZONDEMBEOSIER L THENEIT A 2O EE N - T2 UHAMRIE T 2HD TIEHD
FRAGELKE LR T1yFOR—LR=IETEIS,




FABEOELIVRIBLVEREH

FHBEE. TINTATHREIOEFZNTIZ2LMBRTH). — B EESH (DHEECAEBHELE) ICHAN
TERCELREEZELTENET AHEANDREZFZZOBRICIE. AR EOBH. BEBLXESLUUTD
FHRYRZEZHRELES L,

UToVRADMBELU0BEERIFIERREGIEFESSO) BLURTEFEMELRICEEHDEIRICT
%ﬁ?ﬁzbwwié—%mgﬁ@’é?oéﬁﬂi FERREGIEFES20) BLURTEFBHMEHICKHOEFIAIC
TZHERR TS,

AABEOELRYVRY

TEYRY

AEOHIRICE T HBERE(RRERDSEEREET.) X . DO LOEDONIZEKEICLIZD > TRESNET,
JyIAVERDPFEEL 0O RKFTHEEOBRFOKMES LS 1—0 - Ay I RORED OB REFIZEWT o siH o
CoHOEDONIZINLD LYK E TRISGRREZ /2B E FHEORPESEIERRTEE TRISILERD RETAE
ARECEIRAGIRIDHVET LB miEERIIERSEEE LR IEEHVELA,

ERYRZ
FHEOTMEDOTIMNCOVWT HITEDOMHE - RERROZNMFICL o UL ILDREIT  BIE(T 72 VM) BFEETHT
EDDY RETAERECEIAGYRIDHVET,

it ZBIRT
AHEDME L. 2F DKE BRETFHRMELS1—0- Ay 72D E L AR THRMELS 1 -0 Ay 72D FREH)
R FETEOEBRAFICLORHLETAAERICTE T 2B R ICITIRETEERECEIDALGIEAHDET,

REBEYRZ

FEEFERICBWCERLRBH B RBEILINTELT . —ROTEICHRTREEDI L VLT, BHtd FtEOY—T v
XM ZATICEF G EMB B CEIDD TEDIELALICH > T BRIV TH R EINDIBICH T LHIRETEDLIE
ROEE A,

REBEEICLIBIREYRY
FHEEHBALVENICRIBEESNG LSBT RBEESNIIEE RBEERURONEERELEE A UKD
ERICBVWTHREENRPERESNEVWERICEONGFERLRAZEOEARREBTONEWAREELHIET,

ARHEDOEE | DEF IS HEZ OIS LEENE T, HEZOIRITIE. HBEOFOERFT T IT LB RINEETITVET,
HEFOIRITEDBZOHFILIEANTT,

AHEDEB I HToo TE HBZOIEEICHERESES | OEDRERABETY , (OEEER EDER A, )

AR EFFEE TR FEERRFIEDOT R TIEHVEL A

AHBEDOZEARICIZ BAX MO A% BTN IZEET,

ARHEIEIRGEZRICIRO BB DFE T DT RO NDBRIZTAIIZS L,

RHEOES|IF. PRSETAF DY EEFICEVTIToTLES,

AHBEDOBEE M. HEFOIRITICE TE2ERIFTOMDBEE I EL RIFTIEEHNET A,

AHBEOEEE. 7=V T FTDRRTIEHDEE A

A EDFER _EDOBERWEAT LHBBETIEH D F AL sFLUIFRIB L IC THRHRTIZS L,

- [BEFHHM] (BEFH)ICB T 2E/FE MW EZ O b— D OEF X S A A F T 4 (AR F B 127
BLEY, AREFNEtEIAERERIT 2D TEHEL AFRICOVWT—DEEEA VT A,

‘ERNICB A& ERESOBETH WG RAIELTRBFILG - IREEHOREEALBELLDET,

FHBEICHIEMVWEDE R - BRAEELVRVMBIRTEEBOIFBR

v
BRE|0H5[HEEMRITOBOIETEHE RIS,

FyEpym— B B % KRAAHBLELRT ZHRLMBE BRYBRR(EL)HE8S
WA S : BRESEHS. —MUAFEASRENNGIEBS
CEeTIE 5 5 % pHELESMASY SMEANGIEE HRYBRE(SMH)HE1764%
MATH 2 BAESE DS —RHEEAS _BLHBLIGI 2

WP sz

AOZORA 8



