E62

THEBROmMSIICFE S IR

O FHHEIE. TUNT«TWBIICEHIDHIVRIBEHZEL T
F9., TS, EZ5 - FBRIFICKY., BRABSPEESND
BEEZEICOVWTHRICTHRHAT S LESATLETD,

X BERABRPEEINSBLREZFICONT, RAZZTonf-MHHT
CHEFRCEEELY,

O HEZELHIRITICKD TN, XEHBEONEEEZ+9 CHE
DL, BWEIWV:=EEET L S5BEWNN-LET,

O FEEINBERUERICET S TR - CHERCPEBEFICOEE
LTIE. BBEIEETERLEHCEZESL, GH. BEEIIZDVT
DEZTILEX, ULTOADR cp #BEIZH T2 HEBENE - 4
FRIRDZHHEADFIALAIEETY

- — R HEA 2ERTHE =ESKTHSEHRE A

BESEE 0570—017109%f1F03—5252—-3772

BEFEEFETEEN F- TRHESH-BAEHEVZ—
TEES 0120—64—5005 (ZU—E414vJL)
\ - _/

(GE) ADR &(F, BHINHFRRFEEDC LT, HFBFRICEIOT. RELOBFEMRLES LT 5HF
DHFEDSH, RERE=ZFNEESL T, TORREZRLIFHEVVET,

P nnzsEs P npzoms

AOZORA AOZORA







E62

% N o o >
gl BNP PARIBAS R—.;’;}.R—.}\yl\

202546 H27 Hii 10 RN S *J‘ﬁéﬂt@ﬁﬁﬁ; ?iﬂ;ﬂfﬁ L3R
D94 iHﬁ’mhﬁ(Hﬁ?%ﬁﬂﬁ 2—u- xbyﬁx50i‘°§i)§ﬂ§
T IRV I—RY H@Hﬁ‘é‘

% 1]
%35,3 @ =Si#)3 2] 42 7.50 % @i

PRE2AE » I 4k T.50 o iz 4% (.10 % st
() FUEDREICDWVT

31 BTLOFERERICH T 2HRFIRMBELT 1 —0 by 7 5018 DRMED W T N FIZH EKEL L >EE7.50% (Fi5180)
3 AZEDFERERICHIF AR THORMELI1—0 by 5055 B DEMED B £72EV S N D FIZ P KERE > F20.10% (Fi5180)

BRLAAKCHI->TEBTERREEGIEFRDR0) RTERERZTRICKHOBTELLVZNMIENRAEEE BB TS,
ZEAERLINGE R, 202266830 (£) 15202286 828A (K)18:30X TIC[H B EHILHA I — 2y FL—RIZTEF/HRE TS,

Ol % EEEBED100% (BEE505MIc2E505 M)

BHLAHAE 5c
5t BB B 202246H3H~20224F6H828H F 17 H 2022%6H28H
B A B i ZEEmS505 MU 505 &AL % & H | 2022%6829H
A E
() ZF  E—IXE—- YN BNP/RYISY)

o o
=

A+(S&P7“|:|—/R‘/l/-l/—7_—4‘/7‘)

Aa3(L—F 4= XAV RRI—X+H—ER)

XYM EIRPXTHRENTHI  AEEICOWTREBNICAEN ZEEL THEDEE A,

XL IR IZ [ HBSFAEAT | D E S, FEMIZ. P92 TS HRUIZ S, (2022F5823ARE)

mEAE (FRH) (k) | 2025%F6827H (772U . &ET2022F9 B0 ILRICREEESND A geED HDET,)

FMIE (GRM) (*)  B438.68.98.1280K27TAFIILAAEEI TAVSEAICRBEEJLGIET EBL. 1> 2R EEALR

BLG25a I BEROEEREADET,)

2 B ¥ BERTHME.o1—0-ZAbyo2508ER AT fa—0 2y R])

18 = B BREEE) )
BHESHERICSII3EARTEOKRMELSI—0 - APy Z7XOREN . VTN RIAESHEKEM F&E
Gol: BB BROFILBICEESED100% CRPBERINTT. (%)

TmEREE D
D/ AVERPFEE LG -T2 5A BESED100% TERSINET,

Q/y oA ERDFEL
A)BKREMBICET2ARTEHRMES LS 1—0 - Ay 7 ROBREL. VI NH BMIKMEU LB E.
LEESED100% TEBSNET,
(B) R FLETM A mmaﬁéwgwms;vl—u-xrwx@ﬁé%fra“@ia%)zﬁir:t:ma“‘mb\ﬁ%%ﬂ
WERFOGE . UTOHER TCEHIN/-SECERINTT,
. RASSHM R I B 1 B8R EEE H i S Is HE
S A (R = y X
IR = Hm e ERERE I RIE RO L
(IAEBMBAEN)

X ST EBEIVTNOBAICEVWCHERSES FRIZZEEHNET A,
L ¥ ¥ M 2022E6H29EL_iab‘éEl,‘F’q:i’ﬁ%ﬁBJ:(fl—D-ZM?X@,’R‘S{E
F = #IJ F oK % BRESOKMEILISI—0- APy IR DOWTENEFN LM X 85% (VNI MIZRAEA)

BHIEE I EKE ?)JIEI@E,HBLE‘S%%EEl:BL\’CElffr%EFi’;iJ’l‘éHﬁﬁi’o‘J:(fl—D:ZI\V?Z&COL\’C%#’L%‘%’L LAIRAE X 103%
HB’; i(ﬁﬂ f;UEE <$6£é’|%ﬂ’fﬂﬁﬁ&lﬂ?‘é§ﬂéti1 %9 DERMLET (NERESMUMIEAN)
XEF LIP3 TSRS,

JAVHIEKE  BRFORMEBLO1I—0-RbyIRCDOVWTENZN SRDKAM X 59 % VNEEESMIMIERA)

Eé@?%ﬁﬂ%?ﬁ'ﬁ BRRFIORMEELT1—0- Ay I AD S5 /T3 —< > A (SRIKIAM + LK) HME LB DIEE

Z B K i SREERCHIIARTORMSLS -0 Xy I RDHE

X R E B ZANLB@EFALEEROO1024EFEIRSIBE]

EHEEHER FMNLACEHAZERODI0ELEFENSI B

& & FF i B EHARD10HBEFEESIAA

J v 74y EH BEPEPFORRTHRMSLTI—0- Ay I ROBEDIE WA E/FEVIT LD —ETH/ v oAV HIE
KELF L7255

# £ B M 202246R30H~&M&FHEEET

#8 FERS B ESIFCGRRAEFIMEIA) 5L ORI AT (KREGBIFDICBEBVTES| ZFESNTVSEATHN 2D,

1—O-ZAhyIZ2RORAERBTHHSH
(KEARCHF2HE-EEELOEZI WK R ELTRBFILE IRBEEHOREXHMUBELLVET,

WP sz

AOZORA ]



AEOETIFH

HIEIcDoWT

RIS ETT /L Ell‘fkizlzi’-yl‘fkﬁﬁ%‘ct(fl—u * Ay ZOENEIC LD ImERRTICR
HEEITIARMEIGHVEIT  BRIERLGS/IHE EHEBED100% TEHESNET,

FFEicoWT

ARFHOMMELSI—0-AbyIZ20FHEICEDETLE T, BAFI3» BIEEZET7 50%
(#5180 DEEFETT LIE. 2FEI» BIXARFHKMBLS1—0- by 2D KA
Lo THIEAZ B LI T (ARTEHRMEBLO1—0- Ay 7 XDOKRED>S WEF:

FEVWINODFRHEKERBOBE.FF0.10% 581 OMRLELDLT),

FMREBEICOVTIH BRRABL IR TS,

AREFHRMELSTI—0 Ay T RORIED IS MA EI B WI No D —FEKE(L Y
TAVHIEIKE) LUT E40  BARFHI A O EEERE H XS RIEHMEL . BADRAE AR D
e nBERE M ERRELE N RIERICER LI I, 205 EICIE BRETEAZEDA
HET,

A—[A* APy ZRITDOWVWT

21—0-RbyZ7Z508EHE. 21— 0B 11»EO LB R50#A THEESINERERNEK TA¥IUE 2%
BBE 8O —>TF. 199112831 AD1,0008 1> M EEEELTVET, TANTK 6% — g vE 2%
49U76%ﬁ“\‘
7)1/5\/#‘\ TIVARAY FTANTY R AGIVT NI TNG FT2E S %ﬁ%g%@ B 3?(;/0/7‘
RIWVEHI AR A58 16% — =
‘F4‘y30%
BRSEIR (P 77~y k-50E]E)
No. 8 1R E & No. 2 1R E 4 No. R E 4
1 FoNAYP—TyoaAoRT  NF— 18 Ny TIVR 35 Ia AVBRER KAy
2 FEHE—IEFL—X 3528 19 FAYRZRbE S 36 ALFv TR
3 TFT4YR KAy 20 RFAYFLOL S 37 aA—=>ULyhH T4y TR I3>8
4 Adyen NV 3528 21 IT¥O—WIbyIRETAH TIVR 38 otz I3>8
5 I7-UF—F TR 22 TR A5YF7 39 ~w/Uh— TIVR
6 IFNR 3528 23 AFUTRACKERIE A5YF 40 TIWVARAVI—FaFib TR
7 TFYTVY Ry 24 TSyH—+ILH—FAU AR FANVIVE 41 TS5 TS5V R
8 ASMLF—NT4>T F528 25 A~ko—3 ARA Y 42 Y74 TR
9 BASF e 26 A>T74=F>Fo/AY—X RAY 43 YT —IVERTT AR
10 NATIV % 27 INGZW—T A524 44 SAP KAy
11 EWNFEZDV - TIAVEUTIRIT AR 28 A>TFT—H-HrFnO AZVF7 45 T—XV R FAY
12 BMW KAy 29 AVFYAMT T T4EZ2TIATAN ARA> 46 RTIVTAR 3524
13 /> TIVR 30 TUro TV 47 vaFAT—TLIMyY TIV R
14 BNP/RUN TIVR 31 ax TavIUR 48 NI FV—X TIVR
15 CRH FAVZVE 32 Linde PLC FANVIVE 49 TF/T4T KAy
16 F7o4 TIVR 33 AWETRARIYTI—T e 50 TANIRT—=T KAy
17 BAYEESSERSIAT e 34 LVMHEIARY— AT qb> TIUR
%2022 4822HRE Bloomberg® T —4&D % 52 HEESHMER




FRDREICDOVT

O LWHI3H BIZEETH50% (Bi5181) T2 UBEEEEFIERLELDET,

Q2EIBUBEDOFILBICER INZFIRE.UTOEBFICL > TRESNET,
ZFILBO10£BF RSB (FIRRER)ICE TS
ORBIOKMBLII—0 APy I ZDIMED VT N B KMDEE % M EDIFA - ERT7.50% (Bi5180)
QAR THREE L 1—0 Aby 7 ADIMEDO R /2 EVWT MDA LIIKEDES % KimDIH/E -+ FR0.10% (Fi5187)

SRS O
N
L DR \ ........
e P 1
(85%) T~ <
FIZSRE D ZHRIEHDb
A= \ p p . P
ZER #3r Bt #6n Btk 9r Bt WIEE
) 4 W ) 4
EE FE R Ex
7.50% 0.10% 0.10% 7.50%
(#5180 (#E5180) (#Bi5180) (Bt5180)
#M3» Bk Ner BROFERRER I BEOMERER MHIELROFEREH

BHAERH)EIKEEICDWNT

MEIORBEEHERICETLRPEEHEKEZ ARFORMBLFI—0- APy I ROV TENENY
HARAE X 103%TY . UM REEEFERZLICHDRMICT I 2B S 1% T OEBLE S UNEREB3LIE
AN BRIz BT 27,000H. 2—0XhyZ R 3,800 R (T Ipt]) ERELIBEDRE
BRHIEKEIULTOBEITY,

HB{E B ¥ EIKHE
BT 5T B
1[EH 20224 9R LA X 103% 27,8101 3,914 pt
2= 20224128 LA X 102% 27,5408 3,876 pt
3[EH 20234 3R LAV X 101% 27,2708 3,838 pt
4[a1H 2023%F 68 L HRAT X 100% 27,000M 3,800 pt
5E S 2023% 98 HKMEX 99% 26,7303 3,762t
6EIE 20234128 LMK X 98% 26,4601 3,724 pt
7lEH 20244 38 LR X 97% 26,190MH 3,686 pt
JEI= 20244 68 LKA X 96% 25,9201 3,648 pt
SJE=! 20244 98 LKA X 95% 25,650M 3,610pt
10[E18 20244128 LKA X 94% 25,380M 3,572pt
1= 2025% 3R LR X 93% 25,110MH1 3,534 pt



BEIZDOWT

Fy—21| BRBEETSETI—Z
BRISH O .
) SRigMa /T
SR EE — P g 102%] i0i%]
ML Y P N eers— e S
Sy oA e BRIHD
(59%) —» \/

ER

#3» B #61 B1R #9991 Bt

THE

(i

RHEEEHERHICHIT2ER
Yk sLfa—o-Rbyo
ADEI VT D RIEER
HIRKE EEmoT285E,
SEEEEE100% CREER
INEY,

IvIAEROFEEDFEIC
Bboy RBAEESNET,

Jg—22 | TEERTHEPEEZOZZ3T—R

EELy il

Sy oA ¥ TEIKE
(59%)

S RIEH DK
[
R ) N S
ZiR{EHa
SR
FIER mAEFHE A

JYIAVERPIEELT . D
ORBERELEL-THE,
SEESTEI00% CERESN
E3C

ZRIEM DA

BRI S

Sy IAHEKE

(59%)

A

—

ZRIEEHD

| REEEHARE |

EZEA

>

FIEH

BT

JyIAVERIEREL R

T B o EREE H N RIE

BoREILAKMUED

=

SEEEEI00% TEESN
%9,

REBERHIRIERE. /v IV ERERESEIBRIEMEFRET AT -V APMBEVS DS RIEMERVET,

AN THBEZEEZDERET—R

ZIRIEH ORI

BRIl

w74 ¥ TEIKE
(59%)

1

—_—

—

N

BBER RIS |

s

>

S IAVBERDFEEL &K

S B O EEEE X SiE

B RABLY L AR R T

Ho5E,

S EESBEIEREEE TH
DEY, (THFENTOEE.)

KA

RA&ETE B

MMEBERHNRIEHE. /v IV BRERESEISRIEBEFRET NI -V AHBEVS OB RIEMELVET,




FAEOELRYRY

FHER. TINTATREIOERZRTIZEMBLZTH) . — RO EESH(DHECHAEBSE
E)ICHRTEMLCERMEEZELTEVET AHBENOREEZSEIORICE . FHEOHH . BE
BEREBSIPUTOELYRZ%E THREITIEE L,

UToURIOHBIFERREGIESIED L) BLURITEIFEFEHICEHOEHICTEH TS
HDODIL—EOEMNTY FHMEIERREGIEFESSO) BLURITEREHEAICTH DS
TEICTZHESR TS,

TEURS

AABEOFBPRICH T HBPEERR(RPBEEOGEZRELT,)IX. HONLHEDHLN
T2RBICLTIZD o TRESNE T /v IA>ERIEEL LD &EFHMA O BFFH¥%
MBELFI—0 APV I RDEEDI L NEEIEWITNMODHOOLOHEDONTZIND
DEPKMZE TRIDKRRELG T B E AL EOBPEERIFIERMESIEL TRISILER
D IRETAZ KECEID ALY DHVET A HmiiERREIIEEEREZ FR5Z L
HNFEH A,

FEZEHUYRS

AHEOF=E, B3 BRAFEEMNELABHINE T, FNUEOLFBIZOVT
T FERERICET2ARTFEKMBLS I —0 - Ay I XDBRBEDOKEIZENVTELE
T ARFORMEBELS I —O - APy I RDBIED I B MBE/IEWITNHODDOH CHE
HONTIKERFICTETDE FIRMEFZEKRLEGD F7 25 LIRRASHEI A & THikfe
ERSEI v D ESE IR

EHYRZ
FHEOTHEZOZIMICOVWT EITEOUH - BERROENMFICL o TE ZILDR
JBIT BIE(T T7ANP)DREAETDIED DD RET AR RECEIDAGIRIDBHVET,

& ZEEBIR S

REDMIE L. 2F] DKE AREFORMELS -0 Ay T ZDEAE, Elﬁ'*%:Fi’WHﬁ
zBJ:U:L |:| Ay I 2D FRREGHE FRITEOERRRAFICIORELE I (EERIICTT
NI G EICIIRETAERECEINAGIELHVET,

mHMEYR T

AAEEEERICEWCERGEREMIGIEIMEILINTELT | —ROEEICEENTRENED

G0ET  BHIE A EDOI—T Y XA 1T LT EMFEHBZEOIDDTIEIHNEE

/u L7cpio T, b%éiﬁ‘u‘ufﬂ%?ﬁ BINDERICIAT LOMETELLEIEIRVFV A AT E
ISR B SNBBRICIEEHBHE TRBSINDZEZRIIRICTREIIZS L,

BHERICKIBIREVRY

A EFGEHABLOBNICRHEEINGZEIHDET  BHEREIN-IGE . BEEEH
MO BIEEE LI TAUBOEBRICBWIALTELRIBEREINGZVERICELN
HHELAEDERRERZBONTWAREELBIET,



EEELZEICOWVWTO Z AR
AAEORITEHIFEELTELT AV IaL— I aVidBELRIVERELI- L TCORETHD ERDES |4
EEETNFET Lo T AR Ial—av D RIE AHEOEBR DI EREE. HDWIETAMEE EITELRDET,
1.{BEBIcDWT

O /yIAVERAIRELI-SEOHMBEREIL. HIGHEHOBRIEORME LS I —O - Ay I RDKREDIKEIZL ST

UToLIZEFHLET,

THEBERE . BRI RIc 51 3 EREE H I RIgHIRE
I ERFE HXI RIS O LKA
(772U EEESED100% M ERERDET,)

RAHEEEEE EEmEED100%

/ANHEEERE HEEED0%

EREHHIIRIEHN BREERES L 1—0 Ry I RADI B RT4—7 > Z (SR + LA HYE L 5 DIgH

=Ly N i BTk 27,0008 (R)
1—a-Rkys2 3,800pt(R)

Iy oA I EIKAE BREFH%KM 15,9300 (k) (LD X 59%)
d—m-RbyoR 2,242pt(R)

RHEEHEKE P.3%ZSMRIIEW,

CHEBEE%ZEIFZEm 1005 B (BAmS0 5 B X 25m) x50 T, (FAEEE))

%ﬁgggﬂgﬁﬁfgﬁ Iy oA ERBRE L s ol Dy oA BEARE LB
RETHKE 1—0-2hvsx e T e T BxE

0m Opt - (o] =} A 1,000,000
2,7008 380pt — 100,000M A900,0008
5,400 8 7600pt = 200,000M A800,000H
8,100M 1,1400pt = 300,000M A700,0008
10,800M 1,5200pt = 400,000M A600,000M
13,500M 1,9000pt = 500,000/ A500,0008
16,200 2,280pt 1,000,000 600,000M A400,000H
18,900H 2,660pt 1,000,000 700,000 A 300,000
21,600M 3,0400pt 1,000,000 800,000/ A200,000M
24,300M 3,4200pt 1,000,000M 900,000M A 100,000m
27,000H 3,800pt 1,000,000M 1,000,000M (0]
29,700M 4,180pt 1,000,000M 1,000,000M (0]=:]
32,400MH 4,560 pt 1,000,000M 1,000,000M 0f

REERYTEHOARTOKMES LS I—0 - Ay 7 RDRELVT N RIEBHEKEN EEA-IBA BEEOFAICF EDTIE
EHICERSED100% TCRERBPEREINET,

O/ yIAVERIRELISEDMBEEBED YL -3

1,000,000M

800,000/ /
ﬁ /
=

= 600,000F3

.
= i
= ‘
& amm |
400,000 :
gEEINT 1 EELSEI0%T
fER : iR
200,000F3 :
OFH 1 1 1 1 1 1 1 1 1 I 1 1 1
0F 5,400 10,800F3 16,2001 21,6003 27,00013 32,4001 37,800/ (BT kM)
Opt 760pt 1,5620pt 2,280pt 3,040pt 3,800pt 4,560pt 5,320pt (2—m@-RbFyIR)

RAEETHE B O EEER T SRIgEHEE



© 200251 HUBEOARFORMELV 1 —0 - Aby I RO TEERDRAE

2002458184 52022F4A30BE TOHMIC BT 2 B FIRMOIEMTO TEROHEAMBEILHIAC2% TY . X7- [
MIcBF21—0- Ay RO TEHEORKREIZNAGCI % TY . EFHERICEESEELHNSIER(LREOBE. AR THK
i) DIMELMB2% T T HLBELIBE AHBEORERREFEMIO0L BICTI L TA625MERDET Lk BIEF
PREELF 21— Ay 7 ZAD ERICBELICVFIFEITETHILDEIONET DT . BERSEDEKREN LRLLDHE
HICRELEBILEDHDET,

SIRIEH SHEIEEN) [Sh[E ZEEA ] T&E
BiZ 94K (E 200747 H9H 18,261.98 200943H10H 7,054.98H AG1.37%
I—0O-ZXbyI =X 2007%F7816H 4,557.57pt 200943 H9H 1,809.98pt A60.29%
BT OHER 1—O-AbyIROHR
(G (pt)
32,500 | s,o%o
30,000 ik
My e
25,000 — } 6,000
(1&) 200747 89A 2l AA : =
22,500 (=1#) 2007475168 4,557.57pt
20,000 1?'261'98'13 A A" 5,000 (R ‘ P
17,500 i 4,000 A ii :!: ,ﬁ
15,000 HAG2%T% HAB1% T&
12,500 y | 3,000
7,500 —— (%f8) 2009435108 7,054.98M | ' oLyt s ]
5,000 1 1 1 1 1 1 1 1 1 1,000 1 1 1 1 1 1 1 1 1
20024 20045 20064 20084 2010% 20124 20145 20164 2018%F 20204 20024 20044 20064 20084 20104 20124 20144 20165 20184 20204
58 5B 5B 5B 58 5B 5B 5B 5B 5A8 58 5B 5B 5B 5B 5B 5B 5B 5B 5A8

BloombergdF —5 &0 & £ Z 555 DMER . BEDHEB LR DOENAEZRETIHDTEHNEL A,

2. PR OBER/RRAE

AHEORBHBIFHELSNTELT HBERRICEIVRRFTHTEAVEEDDHIET K/ FRFTHTES/ELTHEDT
Mg BREFORMELS1—0 by 7 ROZELICINZ . BIEFHRMELS1—0 Ay 72D FIEEFHR HHEH.
RITEDERRASOICAIME(HEEMEES ) —EBHEELZRETILEFRLL THEDOTRIFICHBRIZESRA
HAZRMRAY T ARMEL DD HEDDHVET ) PEBEOTHICRIBRBESRMSN TRESNE T, 2D 7o, FTHME
DIEEEOEHIIEHETHD FETAICHIBRRAEL TREVILARI 2AEML BT,

[FRFARFORMEEDMIEELMMEREDEE 1 X —]

e A20% % A% T%& ABO%T% AG2%T%
RiEF DM (21,6008) (16,2008) (10,800M) (10,260M8)
A20% % AL0% 3% AGO% T 3% AG1%T%

SREHOTEEM)

d—0A-RAbyIZ R

(3,040pt) (2,280pt) (1,520pt) (1,482pt)
A EOME(*2) 78.02 52.22 32.57 31.23
ZEM100 5 BH - DIEKREE A219800H  A477,800  A674,300M  A687,700M

COEMA L, BRAE 2N ENERZEFIM 27,0008, 2—0- 2y 72 3,800pteRELISIBEDOKRIATY
()R EOME FERFTIIRMEL S 1—0 Ry I XD BIFICTE LI5S OFEE 1008 H 7D Offii& () TY,

M ERB FHBEOMEOEIICEEEEZ 0T ELEMIEE THHARTORMELSI—0- Ay I ROEDHEEEL . ERIEL
LTAELI A EOME (REE) ICEDSHE LD THY ARFIORMBLS 1 —0 - Ay 7 AUADEKHEFELOTVNEND
BIRICEDSVTWVWET, Y 2ab—>ar LIERUAOERSF (AR FIORMB LS 1—0- Ay 72O FREE R HHEF FHTE
DIERRR. RENES) DR BEOMEOLEIICHEEEXFIOT. ERICTHNTIHICIE. BRIEOEIENS LRLDDSDICAE
EBZEDDHVET,

XETERCHRFORMES L1 —0- Ay 7 A0 ABIC TR LICHE LB E LIcAHEOME (HEME) HLUBKEDOLE A A —
TTIE2D1H THRESHEC LB E P KHEI AL CERE TORGIHBNE L1258 OFRHEDME BLEBRE
DEEDAX—V EFELDET,

XARTHRMHIBERNTCORATELETHOAM62%. 21— 0- Ay 72D AA61% (LSRR BRICTEITSLMELIBE. &
FANCHEI B ERRERIZEMIO0OL MH7-D A687, 700 EADET b BREFIKMELS 1 —0 - Aby I ZADEELIZSFUF &L
DTETHIERARTIRMBLS 1 —0 Ry 7 AN DIEREEDBE T2 LHEIONETO T ERICTA I 2BICE. BFS
FOBRKED ERIDDESSICKELDZELHVET,



TERE

BNP/XUN

BNP PARIBAS

AT A+(S&PZ O—/NJueL—F 422
Aa3(L—FT A=K e AVRXI—X+H—ER)
XU ERBRETEBATH)  AEEICOWTEBICEAEEEBLTEVE T A,
MR S [ ESFRAT | ERDE T FEMIZP OB TSR T S0,
(202245 823H1R1E)
FRiEH 7522 XY
BE BNP/SUNIZ BMERIETEZMHABEROEMINV—T T MF684EIC19F AEBZ

IMEBLPREHBOEBMICHBELTCVWET  MERAROBEECNI VRO ENT-EHEER
EESIC HROFTERMNEEIOEVITHEEZE TOETARAEL TH LW FIBER 1<
A BNPRUNT N —TZEBEILARLDDYINRY Y — 5B TES RINOFRTHELN
IEMBEO— DLtV IET  BEREROZSHRIACLIEEETNOEAZEILEL L
BETICEVTHESMEZHIFLTVET,
BNPRUNDBRELZRE G ENEBOSVWEMMLEEINOEZMEII2EBRERD . GO0V
ICERMN - -F7U DD EARAKRBERT O FICEWTHILA LT HIBEMDOTA H»
bEAHINTVET R THIESEZ RIBOLLE R—IbE— - N2 F T UF—
WNRvHEY T EEREMY —CERALREZIRUCOIZBEFKOR ) oMIEICELEIEP X AT R
LAY REILARLTVWET,

BNP/SY /N« F )v—THRIEAERR

R—Jvg—IeN>F L TEE

UF—IWN>FTBELTH—ER

(Corporate & Institutional Banking)

J—RL—hkNF T

' O—/N)v—Twk

(Retail Banking & Services)

EREp—EREE
IS—VIFITFAF VR

ERmEEE
TIVRNTF—NF T
BNLAZUT < UF—Ju>F2 )
NIF = YF—IJuNF T
W TG )TF—JuNF T

BAYTF—INF T

FIVINIb G
IR=YF VA RREY— DIVRAK Ty bIRI A b
EFAYF(—ZH—ER Y—RYYa—3»
UF = FANOY T AU NA S N—3Y UFPIVIZT—h

AR (- ER1—o)

HwEE 2,488,491 2,164,713 2,040,836 1,952,166
BXEE 940,991 834,667 796,548 760,941
BRI AR 809,533 805,777 765,871 735,013
EER 112,799 107,453 101,467 101,983
EARLLE 16.4% 15.5% 15.0% 14.8%
Tier1 kb3 14.2% 13.5% 13.1% 13.2%

¥ R IFRTEIMEHUL TV B AIBRICE DIV THEELIHIMER LI-HDTIT I HEFHIHIIARDEHES LT
RIS 2D TREL —DOETEAEVE A, LROBRIISEBBMLEEEREINZGEIHNET,




W|EFRMICEAT 25AE

BAESRICTILTE. FBORAEN - ZPEEOHEDCE AL SR REBELRICEOUERBRNEZEDEFRHNPEAINT
D9,

TNV SR REE [ EE S L BEEFRNEENTELI-RMAEFBLTEFEITISAICIZ. B REEIRICKD.,
BEFIENTHEIERNOEBZROERSZERICETRINELE AN EEINTEDET,
ZOEMICHBHINTVEETEDOEMIEIEEFRNTTOT UTOARE THERT I,

NEHOERICOWVT

BRI ERRMNEE T OHMESE. OFEMAKRHLE - 1AM 7O RDA EHHEFRSE O £ EIR MG OB iEHTE. OBRMNIROE
HRBLTWRISE DRI EDEEIE DN A HEDER R U AE - SPEHOARMES O IBRETEESORHEZFoLELDIC,
WEMK  TARE EERERDZEOLMTOBEE SR T2 LT T A AR EE L. INOORE - BB BRI THENE A,

(S&PZO—nNL—F4>7)

Nt I V—TOBRHREIZOWVT

AT T I —T DIFFR SPLO—/NJue L—F 42
IIW—TAHOERRNEZDLIRRPEIFES | SPZO—/NL—FT1 27 Do/ R et (ST EE (B ESS)

NERAREENETIHICAVSIEHRUFEDOBMEICEATIEBOAFHEICOVT
S&PT A=/ L—F 4> T« Dr /U RA B DR — L~_— (http://www.spglobal.co.jp/ratings) D[ 5475 - 35 F8E | D [
BIRIEAT F 155 ] (http://www.spglobal.co.jp/unregistered) (LB E SN TEHENE T,
NERBHORMR. ERERUVRFICOVT

S&PT A=\ L—T 17 DS L. RITAREIIFEDEB O ROERHICEHTIRERCHTIER THD FKITHE - E
BEDCEBVEBRNETICRIMERERLIIEETREGERIZRIAT DD THHIE VA T EARN IS GEZSDOBA T
FRBEHRET 2O TLEMEBOTSREMECRBHS COMEELRT DO THHIEF A,

ERRM T EECASREOE . BN TEED /T4 = AR NI I —N—FADIERNEMNGE SESELBERICKVEH TS
ATREMED BDET

S&PT L=/ L—T 47 IEAFREALD D EHIMT LT BRR O DR SN IBHREF B L RN DT 21T o THED BNBRRISET S
EDTEBLET DT BRRELLVBOBERIHEDO o TWBEEZONGBRICOMEARNENSLEY . LOLED D . S&PTA—/\ b
L—T 1> RITERZDMOE = E I R SNBRIC OV EE - Ta— TV A RMBEOKRIT 51T TH57 . &
e BN SICFBLIZBRP. 0D DBEROMBICLVEONIAEROERE. T M BFELRIET 2O TEDHIELASD
IS ERRNICL o TR FBAIBEREANANT — I REN TH I LICKER T 2BENLIRINGFIET 2B bHIILICER
TORELDHNLET,

ZOTERIZ. 20218 B6HICEBTELLEZONSIBEHMFELOERL THEVET A ZOERME - TLME B HLMREIT 2D TIE
BHVEY ALFELUEERS&PI A— NI L—F 42T Do NRUBARH DO R—LR—DH TEIZS W,

(L=F4=X AV RRF—XH—ER)

NREAR‘IN-TORHZFICOVT

BAt &t W—T DIEFR L—T Y= oAV RXG—Z e H—ER
IW—TROERARNEZEOEHRVERES L T1—X-Jv/ URARR(ERTRE(BN)H25)

NERARNENETIHICAVSIFHRUFEOBEICETIEBOAFHEICOVT
L=T =X P U RA R DR —LR—T (L—T 1 —XHAREEHR— LR— (https://www.moodys.com/pages/default_ja.aspx)
DIERRNEEIEIVyI LIZRICRRSNGR—D)ICH D [ EEIFEE OEN OB IO [HEEIIRAFHARRE] (BB SN THEET,
NEARGOFR. EXERTFRRICOVT

L=FTA=RX A YRR =X B —ER(A T =T (=X EWD,) DIEREN 3. FEE SEZN. BB SEBELEISOFED
HERERYRAZICOVWTD RERDBERTT Lo—T1—XR ERVRIZ FEAHIEZN L - BB LOBRBEIRICETTERVIRY
BUT 72 NERLPRELISHGEICRAINGHODIBEOMENBREERL TVETERRMIEIREMIRS HIHYRS ML
BHERVFZOMBDOIRTIZOVWTERTHDDTEBIER AL ERBME IREN T HEICEI R ELBUT 51O TEHLHFE
DIEEFOEAN T/ TFREEHRT 2O TEDBHDEF Ao A—T 14— XIF WDEDEA UL FEIC Lo TH ZNDDETE LUEZD

DB R I IERD MM SBI M, T2 BRERMFEDBNANDBEEMEIC OV IR, BRI E MO T WHRBRIEDITo T
A,

L—=T =X EREMNICEE Y oEMHEE  BITEHIDEELIZIER. ARBMEERLL UToTHEIET L—T (—XE . INDHD
BT D BRREEB L. ZZDBRENL—T — Xl o TERTEDLEEIDNOHBD THEIL LR T B/ D 2 TORELRE
EHLTVETLHOL LA—T—XBEEREEITIE TR RN OBIE TRALIBRO ERMER BRI OV TEICHB DRI E1T
2ZLIFTEE YA,

ZOEHIF.2018FSB1HICEHETEDLEZOND BB DIEM L THEVEIT A ZDOIEMEN - T2 e BHAMRILT2HDTIED
DEBAGFLUEERL—T 41 —X Do/ URA RO R—LR—IETELZE W,




KA EDOBEBIDRFHE. HEFOHELEVET  HEFORITIZ. HEFLIAMSDELETIT LR
BN EEEITWET DB ZOIRITEDBEOIEISFIEATT,
AR EDOBIE BT o T HEZ O FICHEFISEE | OEDRRSBETT, (AEBEEE E 2
DEEAo)
A EEFEE T EERBRIEDONRTIEHIE T A,
AHBEOZTEARICE BAAD AT BTINNIZEET,
AR EIZRFTERICIREIADDE T DT FHRIUINDERIETABMIZS U,
AREOTEAR. BERSEIEFOHIMTEETICEVNTIToTLIZS W,
KAHEDOTEAD. DB EFORITICHE T2 ERSEDMOBEBICHEL RIFITIEEHNETA,
AHEOTEAF IV T A TORRTEDHIZIE A,
AANDBRSEOBE  AHEORH LOEIRWIIEFEAMBEELTUTOBVEERONEZbDLREN
TUVETH ZOEHRWASES ERBREICSNTVWS DT TEDDEE A,
T NEBUERE I BESNIIGE FURDIZEITEDET,
FHEOF)F£20.315% D& AR RMUN SN/ B FERBEFZ/IEHEHBERERO VT N5 EIR
T&E%Y,
FARBEOEERBLIFEER . LBRAFICHRIFEMBELLT20.315% DHEDBHERDOIT R
LD,
FHEOHNF EEERESLICEEERE. LBHRAFONF RULLIUVEEEBRSLOBRBEL
AIEE T,
T EERESICEVEEERROBREIEROBEREZII2IENTEET,
FEKRBRIEBLTEOEMROMEBOREE ICTHKTIISV,
TERTFKM] (BRFH)ICEI2EEE. ANNEEZOME—OEF RS BAARRZ BT
(AARRFFED) ICRBELET AR FFELEIABR LRI T 2D TEELABRICOVWT—ED
EFEEAEVETA,
ERICETZFE-EREOETHWE RAIELTCRFILH - IRMEZSHOREERUBEEADET,

FHAEICEATIBMVWE LY

WO
G 0H3[HEZoRTOROIDLLZIDEELFR—LO—NV]|ETTEZALIIIL,

B 5 FIHRASHLHEEORT ZHREMLE BRUBRR(ER)HE8S
MA#H = BREZEBR. —BEBIEAZBEYEG IR

B 5 FoBToisNAatt EMERIEIXE BRMERR(EE)E17645
MAH R BRESEBR. —BRHEFEAE _BEHMBREGIEBR

W sz

AOZORA 10



