ARSEARER 2020.1

HHZS-#FI7 O—NILDElT 7> K (REENZEY)2020-01

ENERRE RN EEES

ﬁ*‘f"u:.h/%-.Bzohm

-
»

AEROHAICH O TOTEEFIRS

NEERE. SBTSREMARH AT [HHIEVNSTENBUERT ) BMERUICERFTAER CH Y SRERES JACE I<HRSECEHY
FE A BUSDEAHRCHI O TIF REFFHIPE CINERRES) FZHELVELEITDTHNI NS ZCHIRD L CHHTTHIRIZE L,
NREEIFBEEIE DH2EMIISE NEEES CERBURTDHIET ) [CIRET Bt BEMBAIFEELE T LIeH > TRETAB LV
PDEEMRIESNCEDB CRHIETE A DARERIF BHDMER CEDEHIMUICBRZFICE DV TER SN CVE IO B D Z DIEHE 4
FTEMZRILTDEDTEFHITE A IFERCEHINIOBEDRER . FEROEAMRZREHDVIFRIETDODTIEFHIFEAIRE
UcEEDMEDRAZSZCURT1F REBFHZCBADDBESTNASTLCRIE T DAERCEHINIR P RBL (MR MESFZSH
T o) [FAERHERIR COSHLDRRETH Y, FRDOBEPRBRZRESDVIFRIET DD TIFHIFE Ao FIo FERTFSRUICEET S
BEabHIET NREGFFRE P RREZNEER, TR REEE. RRIZONERERBOREZDIREFBITE o FICEFRHLLNT
CEAVRVHREERE REESREESDNREFBIEE . NIREEFFEREEDRE LRGN TEBIUHBDREEEHIEE Ao

CHBADERF. 29 IREGFHIAE XMERRES) | B LUERREMTEEZ CELIEE L,

W IREEEEHIEE GHBHREE) OIHFEKR-BEHAH T W 2E-ERIE
T SR1T @ bpzoBE
@ peToET P HETORBRE
AOZORA AOZORA
BS %5 %REHoDFSERT B S % OLOToREMNISHT
EiFTRkE BRMBER (ER)FE8S TR XE BREMBER (&R FE27715

ABE BFIESFEHR. —REEEASRITYEG EH= Az —BHEEEAREGTEHS



BUGEHES SR lcDIRE

AEICFA RV LETAN

FHUWLRIED J

aﬁﬂiaﬁﬁw

IREHZ D
WENHBEE

BEZERAITDLT. SAITRAT—IICE
1005M%Z115H8ICT 3ICIFAEN DB TLLS?

Bh

NI—21 l

£520.01% (8F) TERLLSE.
Z£Z2:4%91.,400%F
BEAT (RS N 46 DE
[CEREZEBHEELT,. LK L
2020£IC1158HICiEE T,

*5BRDIE TN 574F2H7HM A,
BASf LY

hETRAFLLS!

INT—22

FR3% (BF) TERLISE

ZEZ 58

HERICIKEZIIRHIEELT,
S5mzZlAZRICT15/MIC
BRUET,

I' ;o

et

N
|

5M)
300

—0—0.01% —8—1% =—a—3% —o—10%
250 /
200




REICHI53VRIENT =/
OURITEVY -V IERE—F

VY —VICHRfF I BREIT TR IEFEICBIFTZH VR | 2B T BT EHKRYITT,

[V -2 &RFBETHESNBINED I EZIEL. [VRT | LR VI -V DEEME(TL) D
CEEEBELE T, —RNICKERY T — VW HIfF CEBEmIE. ZDHF[VRT | HRELIEK
HAELBZDAEMNBIET . CNUICTHU T URIZMALSETBE [VUI—V]BINEL

B2ENSRRIGIET
B ——

ZEMHER

AX—IE
iERa:o ]| b
ZEpiFH T

OGS

INEEHE IR LAY
UR I 7T LTz )

REMEE IR IED
NSVRER

A *—IH
ZENMEFPIEE

ZEMENDED
NSV RZERLIEL

BHICE et Rl mZE

RETIHRICELDT.
URITPUI =V DREZRFTEIETY,

R

)
IR

A=Y

FEXIHYIC
EEMEHAEL)

HIEEVRIZFHEIDHIEIC
&KW NI 7EER LW
—

OURTEVUY - DEER
BT 3UI—E@ICE. URI N EDEES DD EREL.

IS\Ltb\ktDtjo

S




DEREEIY

[BRIZO&EDDAHIICEES KR *
BHOBRETRNDREIC LT URT (U —YDEEIE) 2R 2 EHHBFINET T,
BEDDEHBHEMTY . «REDHRDIES

SBELRSTNT
E‘éjyj BNTLELET '
sy

EEOAHDICH T, (A *—IH
—DEELTHREYGES!

&

| BEOSE > EBETORLITFTIFLEEOEEICHBLTIRET NS URITEMZ,

TEMNBLET,

ERiEiN'S 10FDEERV Y — LB EFHERAEDHR

OBERIVY —> DR

W £ 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 1056
SOEEES TEE4N FTEE4S SEEES HEEY ERH S EY EIH MEENT FEENS SSEEY

1 % 8 % 6% 9% 0% 4.4% 9.5% % 9% % 04.6%
5 ., 2 E3 Ef& ., A :Ed EEY " 4 Eali=ts, HEd = - ik
0.7% 4% ¥ 6.7% | 30:3% 9% % 058 4.3% 0 9%

= L=/ \. = = = Ll F ] E3 [l E3 EA

3 40.69 ' 7, 09 0.4% 20.99 i.i 4% 0.6% .E 8.1% /
4 = £ ' ik Ed Ll ). FEEHY EAH ' ok FEAH ' ) AEEH
8% 6% 0.3% 0% 19 1% 8.4% 0.3% 6% H03% % 9.0%
MEENT SSEEES SEENR FEE4N SSEEES SoEEES SEEES HEENR SEEES SSEERES [ 35

2 6 % 8% 6% 6% % 0.4% 6% 4.7% 0.1% 0.5% 6%

©2007£FKIC1005MHZZE LIRS DEEFHRED IR
K 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

BE
A 48.2 64.2 62.6 56.0 73.0 | 1124 | 134.3 | 133.5 | 139.3 | 164.6
B 69.3 87.2 86.9 81.1 96.6 | 1246 | 1389 | 136.8 A 140.9 | 157.9
C 59.4 63.9 64.5 53.6 64.7 99.9 | 110.2 | 123.5 | 1239 | 151.4
D 37.9 69.4 71.9 55.6 74.0 87.6 97.5 83.2 89.8 | 119.0
= 103.7 | 105.,5 | 107.2 [ 109.3 | 111.2 | 111.6 | 113.4 | 114.0 | 114.1 | 113.6

(BAI5M)

SeEK [EF 7O0-NIvoEussE ERKR [0 FEEMR [0 SSEEES

SEEERIL 1 MSCl D—)UR A Y FTWI R (Ry b BEHiAd  FIREAN—X) FEE#H : MSCl IN—IVT-Y—T vk A U TVIR
(Ryh-BEZHAG FHREN—X) JoEEESS | FTSEMREG V7 vI X (1-5F ANy INR=X)  ERKI | TOPIX (FZiAdy)
*JO—/N)VDEERE | LEEDOSEREHMI. FEEHR. SBEEESZ5 11 4DBIGTERLIZBED,

XEBEETHHEDBEFEERV Y — 2 ZRICEBLTOFE I ZNZNURELIEL TV BIcd). —BULBWBED HUET .

XAVTVIRICRF BRERECEFT A A YT YVIRD/IN T —I VR EEOR—TxUABRICHFEDIERAZRIRLCTLEE A,
BEDSREF, FFRDERAMHEZRE- RIS DHDTIEFHIFEE Ao



BRI BN (3

ESIEE I UNR- IS Ul
BUVDF vV RAIFHICEHDDIEB L. ISV T HH->THBRICFSFLVEF B Ao
WHBSZELHTIDTREBL. BABHRZS8 (BRADE) B2 ET.SEREFDUR I =
BLhELE T, *BEDOHRDES

RIS AT,
N coemsemEEy

o |
Al

AA—TE B S TITESDIFELLY, J

BREDDE > —EICEEZIZTEITZD TR EROCH I THEELY . BA—E&8EZ
BHIUTDBREDTET. BARRZIHIERIEICLOT VRIZNEL
IBIENTEET, (RIL-ORXNTE)

RIL JAMETEEF?

U772 R100AA2Z—EICBAUEE LRI T TRA LSS DI A BT & SRR

EtE(HRE () srereseesnecestestatanns .
(1AOEY) | BEMENFVEFICE ¢
12,000 e, A MADBHD BB, ¢
~ AT EVESICIFEBADNN -
11,000 < . : ZLIBUET, : SOIB# TSR DOFHihEE
10,000 —EICEA: 900,000
’ I THBEA:1,128,636M
9,000
8,000
7,000
6,000
5,000
4,000
@8 2@E 3@E 4@E SEHE
10,000H 11,000 5,000 8,000/ 9,000 EBAEZESST TIIEANE(
1,000,000/ 1,000,000
(1,000,00001) (1,000,0000) | 9-000F

200,000 200,000 200,000 200,000 200,000 1,000,000 7.9749
(200,000003) (181,8180)  (400,00000)  (250,00000)  (222,22200) (1,254,04000) ’

EHNIC—ERENZE>CVKHFETT . REDOEERFPULLIEDL T  RIEDEEZICELESIENTEBDT,
TSEARMN IO BMRINBFTEET,

X FREHBLETHAA—IRTHY JFRDOBARREETREHDVIFRILT 20D TIFHIEE A TIcITRNTDT — X =ERBELTS
HOTIFHIER Ao

KIRESTIHEEEDHDEMIEEICIRE T Bt BEHEMEEIFERUE T PSD T7 >/ ROKEE. P11DIREUR T P120DHEAFH A E,
T7VROBAFEENT BFH FEL),

¥ ISR D BNRELVES BBV LD DA A—ITHY, B AZTS52001 DY Z1L—3 0 TlddEE v —RRINRESR
PDEGHRIC DOV THESHLIZDD T,




RUIEFEL ~aB25RED200 RS ~

1 | HROHRIC-ESICoRURE

[— =~

IREEFISZ B CHAZSCHROMR GTEEDOKAZZSHE T,.) BLUESFICLLTFIREZITD
CETAVALT AV DEREETMEDOHRZRNDIEZENELTERZTVET,

WiZE T 2NEREEEEES LT [HEANT 7R EVLWVWET )
FAAXYYIFITFVRE—TIVY— JO—-NIL-aP-TIA T4 T7/R
FAAYYIFITFYRE—TIVY— IR—IVT-I—rwk-NUa—T7UR
FAAYYIFITFVRE—TILY— FO—-NIb-Ya—k-T4IANA VAL T7VR

MARTPURET7UR-F T T XA CERZETVE T,

2 | SR DEALLZERZERFERICT | L *
PRILDREMIRBA LR =SB CERFEMICS X EIF R E T BHIFHODEZRUE D,
3 | BEEMEN —EKEENE FLTENRESERICYIVEZ®

BAEMERN' 1,500 EEBOTHESICE —EHBN THIORENWTHEALRZS IE TS ESFR5UIC
TR EEEFICIRE T S BRAICYIVEZASCLZEBFLLET,
s EAETEE GTED S B (B3 180 REMEIFIIELFE B Ao) 0'11.500M(CEIZE LI 5 B MISEEHmIE T BF TSNS

feth BAEMMERIFEENLE T . BLEMERN' 1 1,500CEEL COERE. ERVZESBHIRI DD TIIBUEE Ao 0P

4 | FHRRICE D <ER
BANT 7Y ROBA. FHNFRICEIGBRAERRT B[F AV vaF - TrYRFRA =X

FESIN Y A o o B
USTRIDNIWEY * BB EORENANT 7V ROLEAEE T B EICLITVET,
| MREECESEEZDMDEREICL>TIE ERA TR ISEAN TERVESH HUET,

T7V ROD{LHHF

KI7VRET7UR AT T AARX CERZITVWE I EBRICHEHTIETAXarb-T7 VR T7R
NA - UZFvRHER T BIREEFTASEDIE. AT 7V ROERBIEZETS-HICHELRHOSND
T DREEEZTEIREWNRELE T,

KI7UR BB FERRENR
wE - =~/ = Ui ®"E
A ISV RENERESREEAN (FET) :
. _" FARXIIIF I TP YR E—TIY— _" fﬁ%”
| B 2 g | 20=NIL-J7-TIAT4-T7VR 187+
= —— — n - — s
x e | AL S YRS BRI (T T) 22,
= (REEm) P FAXYaF I TF VR E=TILY— ¢ e
7| < — 2020-01 g | IN—IVIR—ybNUa—-T7UR 1E7k* =
CRIE2 e [A252001) [ — .
i ) FARYYIFITPIRE—TIVY— p {’;#
sgar | ZO—=NIya—hTaIANA VAL TFIR | Cigres =

MEANT 7 VRICENT BERBFANDREIC DOV T EFHHTHREANY I ZITVE I D HANDIRE(C
DVWTEFABANYIZTLEE A
% ERIF2019F 128 19HRAETESN TV SIEEREEETS D—B T SEEREBTISCOVTRRESNBIENBIF T ZDBE.

I ICREEFASZIEE UL BHICIBE SN TVWIRERASZRN T 2B HUET.
HERFITNTRER CHAIRWEICRBLE I

5



BHTSHIO—NILHHT7R 5 - —
(PRAEARY) 2020-01 %l ! /’U% 2001

HHZSIRIED2DD K BHS”
~HRIVENE (EAZD) ERENRMESFERNDIIVEZ ~
BHTSRIEMBANT 7Y ROUEE2DDIL—IVICESNTEBLET,

<35O HIVENE (EAZD)

HIXDRENFEA L EZSBENICRENICS IE LTI ET. BENBHONEZENIE T,
(it (BAZ3) RLICHEP T TE)

Srusmals 20—V : #81135% it
XE=]] CoEmit 4%, STEEH I 1%)

iE&E
B 20-—NUE : $11360% SoEEESS : $1140%
VFIBER | D ( mmsmmson pRmrma1 00 ’

<322 RERMEZHEH

EAE(MEE GZIED D ECE (#7535 150) RBETFFINELF B A ) B —TEKEE (11,5008) LU EEBTEBEICEF.

B0, MiHOEEREUc—TEHBN THINDEENFEA LR ZS |E T EEHRSUICEHERH

BeFCIRETHERICYIVBA S EZEARELFT,

MHAANT 7V RICEV T SEEERBESNDEREIC OVWTRINATRENY I ZITVE T,

N EEMERN'1 1,5008(CELELAEERISEEAEKR T HFE Gt S NS et BEMERFEE LF I . EEMEEN 1,500H(C
FEUCOESR. EREBHERI 20D TlFHUFE LA, D

~2ja) “<’3\5” m;%;~

Ef&35 : $11395%

Al . <35
90 =S NVEETEE) RENRESERICYIVEZ®
80 SEEES SOEEES  #11100%
70 40%
60 <'3\5®|¥|
CEEA so  PRIVERIE FEEEZSGIO—/NIUER
40 60%
30 #99,800%81A
20 SEREERE 407,900 384+
FEEREH1,9005%47
10 (20194E9RKIRE)

1458 268 3&H 48 s&8

LRIEAT 7Y ROBRDMAS ZR R CRUERR TY . BREE. TRBEECSOTE LROLSHERN TERNBENGIFT.
AI77VROEFEHEEK45E105 A (EFEREKE TH:2024512H10H) T,

CE) AT 7V ROEZE(MERN'1 1,500 LEIRDTEZRIET DD TIEFHIFEE Ao

TREEEFIC KO CFRENRMEFERNDYVB I ZRPONATOITEN TERVEENHIET . K. TIEOTE. TFE
WREE(ICYIWED DT TOKRRDMASEENDFE. FIcFEANT 7Y RHRPH TR TERWVEEEH(C K  BEMEAN
11,500 L& BHOREXBLIE (RENREFERANDYWEBAT TRDSHE T ) DEEMEEN11,500M%
TOBEEHNHIET,

FEDO—TFEKE(11,500M) [F B<ETHRENREZFERCUE X 212D DMERKETH Y AT 7 ROEAEMEEN
11,500 LICTRERNICHB T D EZREDDWVWIREET DD TIESHIEE Ao SBEEBS DM F AT 7RO
ERRHOERICEIERT,




O 50 (U T S N S

[EEREER ] E[EAZIE DR

(ERFARESE. 2002F1H~201959R . S EMRII DR iz 100&£ L TERYL)

BEsEREA] | SEERII50%. FTEEHRIN1 0%, SBEEBEZF40% D ERTERL. BAKRICUNT VX

LIcB D,
feriaeidl | SoEEMT TEEKRN TEERESZ. 2000 —)U (IRTVaB SR TENRMEZHER) [C
BEJEBHLIZBO,
(B SEERIDINEE*3 RENRESER
SE PR ~DYIEEH
HEEER — ¢ATSE  HhEEEY thTSE (FhRZTSE)
2002 10A~ 2004%2A4
@D | Sooraom 111.6 117.4 82.0% 16.5% Ry
@ | Sooaze~ 110.9 115.4 31.5% 17.6% PP
ORIt e 116.3 114.9 12.1% 21.9% AR
20055108~ 2007¢4R
O | Gyt 111.0 118.5 A1.2% 26.6% (1%778)
® | 2905 113.9 80.3 A17.7% A23.9% —
® | 390 Ea 80.6 84.7 A17.6% A10.7% —
2008 10A~ 20095128
@ | 201398 94.5 124.5 29.3% 27.3% (1535 7)
2009108~ 2012412A
2014495 102.5 107.3 56.5% 18.4% 3%35H)
201010A~ 2013%1R
@ | 201595 92.5 117.5 54.2% 20.5% A
2011108~ 2013%1R
S 114.0 123.2 62.7% 25.6% (1545 F)
20125108~ 2013118
A | S017eom 126.6 120.5 67.7% 20.2% (152 5)
20135108~ 201521
B | e 114.4 117.5 40.1% 14.5% e
20145F10A~ 2018%9H
@ | 2019508 100.9 109.6 21.1% 18.5% A0

*1 EROFT—IF AERMER R ORI OFRZEREC1FI OIS LTHHHELIC DD TT (ERMABSE) . ZDch, RPDEFAHARI(E20024F
10ANS LIRS TVET,

*2 ZEAFGEIEZ 100&LTIEBELTVLWET,

*3 NI (FFEIRERIOHE T,

LEREF2aL—3>THY . IRTO

AVFVIRIS EBREETEFT B A VTVIRDINT = VA& REDR—N T+ UAERIRD B ERZRIRLCTVE B o 1V TYIADINT A —

[ABETERLTVBIEKIC DOV T]

<5E;El$%ﬁ> MSCl D—JURA VFWIT R (R EEE5AH, FHEEAR—2R) MSCl D—)UR-A U FwI R EldE MSCIN BIR U 185 C. RO IR
FEEHNEHUIEEDTT, <HEEM > MSCl IV—I V0 Y—T vk NUa—A VFVIR (Ryb BEZHAH, FRER—X) MSCl ITY—YV 7
A VFVI R (RY N EZAFH FIBRENR—X) (F MSCl IX—IV T Y —ryh-NUa— A VFVI R (RY N EEZAFH KRR —R) ZR([CERE AN
BEULUIeESE A VT VIR T,




BHZ5HIO—NILHHT7IR .u.-' —

\l:
L
o

[BAZIBDEYZaL—YaviER

(ERHARESEE. 2002 1H~201949AR)

THIE [BAZ O] COFRERUCBEDINGEEDEYZ21U—Y3 ViR TT, (EARIEAZ20024
TANS2018F10BZTI¥ AT DIBULTEE.£202M)

BREGEAMRBBN2014F11ANS2018F108F TD48EH DY =2L—r3V[CDWVTIF. 20195F9H
RFCTONREZFCEHL TWVET (BRHAEIETFLLE SFKiE)

35%

30% émﬁwur\sﬁ}

25% -

20% ———— _lHh-.1

15% [ull={ttlll D o
10%

5
E 5%
55; 0%
% 5%
$ -10%
-15% —
s _ BRI (EREARISE) i
o ESERAAYUBDS BV (FSRATRT)
-25% BHERTVEDSE (YA F A TET) -
. EHERAIE ERBRSERS)
° m EEEAAYUED>TOERW (PSR BRI EFE)

-35%
‘02/1 ‘03/1 ‘04/1 ‘05/1 ‘06/1 ‘07/1 ‘08/1 ‘09/1 *10/1 “11/1 “12/1 “13/1 “14/1 “15/1 “16/1 “17/1 "18/1

BRI (F/R)
EHERNE TSR* A F R =5
[E1E 1560 28[E 18] 202
e ok 77% 14% 9% 100%
IR 19.9% 5.1% A15.0% 14.8%

*[ PSR & RENREZFERICUIBDS T IC UREN TS REGOIT —ATT . BB BRI DORIEBICHID T SR EBR T — A0
ERBEMEMU ESFRBOT —AHIENET,
#%[ VA F R EF RENBEZFERCYIVBDS TICIEFRENT A T REBOT —RATT . BHGERPEM FLLE SERE DT —AHEFN
F9,
sk VIR B T A7ZUEAA L T VB EETH 1 00%ICIRSIRWEE D HHIE T,

¥ LY =a—3VIE2019F9RKRRAECELLUICHD TS  SBREBICIRBIENHBIFET,

F—2&HALTLDEDTRHIFEE A

RYRAEBEANT7YRDNT = VA SRBIE T BEDEEFTHROEAMEZTESHDVHRIET DD TIIHIEE Ao

TRBEINTVEITMSCl D—=)URA VFWIR (R EEHAH . FIRENR—2) [EMSCl D—=)URA VFvI R (R EEHAd . KRILR—R) ZE(C
= NUa—-A VT wIZEF MSCIHBEFEUTAMIIHEE ©. tHFROFEE D/ N 21— B SN TVF T MSCl IN—IV I v —wh/\Ja—-
BHUCHDTY, <SHEEESE> FTSEHFERGEA VT wvI X (1-58, Ny IN—2) FTSE Fixed Income LLCICKWEE SN HROERBEDFHESH) @ %=




~q

€ —t—

st ol ‘J

> Dimensional

= ~)3 W - >, >
FAAYYAF I TR o A
PRNAY =X ’;jz_,;’j;: oro ot

o - @ vv—Ovh Lo=7
1 98:] EEU%_ g—la‘-»r‘/ .§7§
iféﬁﬁ%?iﬁ%.a - 5,860&KR)L (#963JKM) ® v HK—IL
EEEH : £91,400%

® R—hTFUF RRIAVNN—F 42T ’95\:_

B FUXYYIF I TR T RN P =2 @ ST UNY—ER AL
NEENBREAEERS :
2019F6H308RE. 1XR)L=107.88M TR HEBHISRGT AV 3F VDT T AFFHEH TS o

TARY VAL VEREEZRSHE (Fxvvarisitsas

2019468308EE

(10f2KR)L)

700

259 HREREHKEZ D%

500 IS HSEEL LIz 2008E05201 26 M.

400 ZLDBBERJRET DM T7VRESY
FUlc. ZOHREELTTF A XY YaF )b

2l [CIFZBLDBESHRAD BIELE,

200

100

HFT : FAX T3 TP YR PRNA =X
12KRIL=107.88F CIRE

0" L .
1982 1986 1990 1994 1998 2002 2006 2010 2014 2018 #)

ER7OtEX

HAANT7VROBEFAF. UI—rZO LS E2FEICBEBLU. 2B S NTaR—h DA U A ZBELE T,
TFAAYY3F)IVDRELTRE. EMNAEICE DIV TVETD,
RENICEWLWSY —VhERGFTE245EICEE

w EEZEEN EEEEEEN ETZER
s

| iRz 5E5 N LROBEER DHMICEEL. FEHEEEDD. |

BEIN - -ZENC—RZMNETHISA VT vI A% LO2INRZ81589
RILVEEMICOEURE HBRERDAX—IK)

—RRENIR 7 07« T &R
f 7 i MiSEEN SHRZERU TIRE

/4 ‘ —IREYETIA > v T 2 (MSCIZ)
M 4
A== T4 A3 LOBERS
A

XTDREECEZEEZ DMOEREFCLHTIE LEBERTOEADLSHERN TERWVWBENHIE T e, LEBERTOERIFEE
SNBBENHBIET,
¥ FERFHEANTZYROBATOEAC DOV T RERMNMERLIZBDTY

9



BBTSHI O~/ AT 7R : o
(FRRSENIA) 2020-01 = F AT Daoor

TAXYYIFTIVHRHDEZE

hiZCH T DIED TR VVEFE
1 A 3F L OEE P FO—F (3. IS T HIEHE
/ HEOUOWTWLWET,

EREDEVNTRZS CICUIEIthEZLETH T DD TIFEL,
MBEZOHDONSHFUSY —V(ICETRIERZEEHLE T,

F—EyR-T-AR@IEE. ITEIFT«T-FIT7TY)
[ME_LH") T B88iR7Z LF<BNZBAEOHS . BENICHFI BLUEBNCHBNEKLY
WEE A THNX BB ZDRIFEREZRI D TL& D TDUEIFHIEE Ao

—) : =1 ~
PATT7DER-FTRYAIUA
2 ) X vaFLOBETSO—F . EEERICEDE,
A+ E(IC NN R A RICEF T BEINCDD T,
BHOUY—F - F—Lld UI—VEBRTBICHT.
FE—EBOSTHI O /S ANSEELTVET,
CNFETCOMEICK BAFUYI—VEEH P I HBMEEECIFIEEmDRFEN G,
BEttlEZFNE[FAAYYIV]|EEATOET,
[T X3V ]| ERESNDBICIE HEAD DY, FhEhanl), EaEhte .
ORMIRANABVEWVSIEFMENEE SNURITNUER) FE Ao

Dimensional Fund Advisors LP 4L 29— 3 OV ILIVN)

} 1—I2-T7—IK(2013F/ —NVFFFETE YHITKXEHE.

>

‘ [FcCRERINCHARICOVTFBEEICEMED . FE2BRBDONEINZHERLET . ]
|

TAXY3FIIVDERIE.
IT7A TV ADEBUIET AT 7%
HBERDICHICRIZET D LZ2BIELE T,

F—EyR-T-AR@IRE.ITEITA4T-FIT7IY)
BIEEDT—EYR-T—REFSERT7 A T REBROFERI CATBREERUIALZ
RLICRATARANE UL WUE T A T T T ZHEBR THDEHELTVEU,

TARY YT IWDFEZLD B, U1 — LSO FMARZEET 2T EZRDI
TET FAXYYaF )Vt £ (B IBESBIBDEUIT,

E—IROZMARENELDIVYIVY VN EHHBDIRE IR EDBOEODEZER/RE. 71T 7D
KEZICESHTNET,

PONOIEBIFBITAXYYaF - D7 VR TPRNASF =X ([T A A aFVIFERF[TA A aF V]I EVWSTENBIET ) [ EIFFED
BEAERITDDTEFBLLHRSEICBEIT DT A X0 Yar)bDTIL—EE THBDimensional Fund Advisors LP, Dimensional Fund
Advisors Ltd., DFA Australia Limited, Dimensional Fund Advisors Canada ULC, Dimensional Fund Advisors Pte. Ltd., Dimensional
Ireland Limited., Dimensional Japan Ltd.&Dimensional Hong Kong LimitedZz8L&E 9

- AERUE FA AT 3F IV DFERFFED L B OR—AR—IZEOERN SEHEH LI HDTY,
- ABICDOVTIE TA XY YaF VISR FERUICEBSND LN HIET,

10




I A
H RO ENER

REEFRFIATEELERIVT I AT7 VP BB EDH 5B MEASFHFICIREZITVLWE I DT,
BEMEAERLE T . REDRECLDIFEZERITET UIH > T IFERDESTDRE
TARIIREESN TV DB D TIF L BHEMRED TEICK IERZEH IFETAZEIAL I LN
HBNFET AT 7V ROEFEMEICECIHRBBLTEXRIF, TINTRERDETFICRBELE T,

FREEFER

RIZE)' ) AT
F 77V RERENICHRICREZTVFT OTHEEBURIZHOF T —RICHXHISH
TELSEICE. AT 7Y R RENICREZTOSHROMEE TEL. A7 ROBEEmEN

TEURETAZEVADIEN BT Ko MADRITEENRERR. HIEFCHEIIEE.
SHECEOHA DRI RESTEL AT 7V FOBLEMEACK KRERFEZRIFUE T 88,
AIT7VRE—EFHEEDOKNICIREZTVE TN EEOKEZS T EEE L LICKEW
BHOITIRBTENFEEINEKT,

BEZTE)IRT
I$ Sl AU ROEENGIERENR N SREETHY. —RICBBEHUZIEENET A
¥R o7 RoBRESIC OV TIEERE LTABAY I ETVEEADT. BEEHONEEEE
HICSH, IERETIEZDEEMEEAT HASE ZTEERN BT T K77 ROESED
BHONTIZ BERRT7 Y RICBVNTEBAY I ETNABEEHU R I DERERIETH.
BENREES SORENREED SELBNRDL TERR(CAYITEBEFRYFE Ao
BE. BBAYVEFSCHEIAYT IZMDAIET (AwT DR AYIHREED
SHIEAEFIDEIALL. BERIOSMEVES T DSFIEHREMERUET.).

(EEZ TR DN

AT7VRERENICEFICIREZITVLE T DT, EFMEBEEY AT ZHVET T —fiRICESFD
MisliE . SN LEFTDETEL.EFMETTIELRLE T RENRET ZE - HEHD
EFIN LR U RE I REFOMEN TEULBEICE. AT 7V ROBEMBAN TEUIRETAZ
BADTEN BT T e BHEANDEREICRLTE RITHRDBEBREIT (T T74ILN) FED
BRYRIZHNT T —RIC. RITHRDEAERE=EHEICLDBMTREINT I BLD
BVEEEBAEITOURENBVNCEZBHRUE T, RITHRDEFEABITHECEE. B5FD
MEtSEARES TR T BMEAN B BIEN IREUVCEZZONTERVNIEN BT Fc B
TEITOTREEN BT OIIBE (B T IE) HEFMED FEERE BV E T —ARIC. ESHEED
ZEBES IOBEAYRIE ZFHBANARVIEE  XHRTEDBRAEMEVEE . XELLBD
AN HIET .

)

A N)—-D)RT

KI7VROBFIBACHV T —EFHEEDHNIIREZTVE T DT AN —-UR T ZHF 0
FIHEETEANDRE(CE. SOEETIENDREL LU T S BUG-REOIHERE. hi5
MRS VI DEVTREN M BERH S L OCERREGRED AT AFTISA VTS DRFE.
TEHRFATHIEPEESRIC KD ARIEDARE R, ABL—MIRMEEIRICE T I ANDKER
T8 NENOEERHIEFDH LRI T AT 7 ROBEMEAN K E<LZEEN T SOl HIE T,

NEEMBEOETHERL, LECIPRESNDEDTIEHIFE Ao
11



BBESFHIO—NILDET7 VR = o —
(FRFBENE) 2020-01 = F AT Daoor

H UL IEMREETHPE XMBERRE) | DLUERRERTEEECBLEEV), BEAFDEFMIC OV TR, IRFERtCHREVEHhELEE L,
PEHIAFHF XA T (BB ZSHTTHEAFDIED)

A DA™K

AL
LNl

BARE

Akl
BRENE
BA- gAY
{SEEHARE

& LEs
REH
RT3 BC

SRBIBAMR

J7VRDEHA

BARFER
(SEERIEEREIRER

ERSEEA
({SEEERE)

SYEARRRE: 20206 1H6EMNS52020F 1H30BHE T
HETERARRR: 202061 A3 1817520206383 18F T

THAMUETRBEMAELET,

SYEARAR: 1 OB 1R(1A0S2W 175M)
HGERARE B A BAR S HDREXBODE4(MER

SHEAAR: S AR P CHEA G DERFTRHICHITIANLEE L,
e AR BRFE R AMETE I 2B TICHIHLWNLIEE LY,

BEPARMNHOREEHDEAE(MER
[RAJEUTHREEARMEHDSIERELUCOEFXBHENS. SFIAHDIRFTTRHLZBU THZILWVWVELE T,
7AWV REEZFEG T DRER. O VSRS IR DAEEF 2 d = 21— 3 —T5E5EG FTDREB

202451283108F T (EREH:2020518318)
BRI ERBEOERNZHEICHR THBERHIIB O EEPEEERT BTN TEFT,

ZWEDOHROEN 10ROZ TOBTEEBOBEEICITR HEBREBDHBENHIET,
B 128108 (L AXBDHBEGEFREED)

F10(128108) DiRERICREELU TERDO DB ZITVE I 22U h T DB A T3 BD TIEHUFEE Auo
XA TP VRGP R ETMEORECET 3250, IRESEDERF D EICHIZ 3T EREAELET,

SRR E(FRTIREEEEE U THURNONE o N TUREE T3 RIS IR A EDBANR T I . ii
PERRODBEAFH I FEE Ao RE DEEBOEENEESEOSUICIBSRBLOESRDEER CEADRGF
{BRTTAHBEEE) SRR DR R ETRIE S o % B EN M E SN B EEEINZ BN BUET,

BB MMER(C. 2.75% (it} 2.5%) & EFREU CERFERHBICESD DRZRU TRIERELE T,

=NV
RIT7VROEREEER (S5EHRM)  MEERTRICHLT FHE1.1% #HR1.0%)
KRENRET DREISTASDERRE | BEFRERICHLT RACTHRO.3WIZE™

FR1.4% Hhd) 12E

* WENRE T DREEFTIASZ REFHICE DTHANCBEDREAEZERERHIELLIEBDTY,

*2 KT 7V RDEFEHRM AT 7 RO ER R E T 2REEFES DERBMZG DB REENERENIC
&7 S EEHRM T,

N EREEERAF. B EREORYID6, B THHE SO B EHARE S T DEEICEEHMEN SIHLDNE T,

Z DD EEEEHD | BEER. EREASE. SHEEBD IO NI 2EBICHRIBRE. SEEHDEERNEE

BER-FEN BER

AEDMEEMREADFR0.2%% FREUTHAE ESN B EREOSRIID6, B THB LU
BEtEHRETICIIEFEHE T OEZ(TEFEMEDOSHADONE T, Ko RENRE T DIRESFEEALSS
[CEVNTEERMENFIENESNE TN SZIREEFHIASDEERBRS UICERRREC
ﬁﬁé)g%g]géflﬁ)\&E%?ﬁi%ﬁﬂ’ﬂ(C%?ﬂ@“é%’!%ﬁ%ﬁ%&@ﬂl%@%&'ﬁ&iG%ﬁ%ﬁ(&%ﬁﬁ(lﬁﬁ@“é
ZENTE 0

FEEE | A TEROREREFHEL BAS UBTOAR. J7VRCEAIZERENT7VRNDS
FHEE | SHADONE T CNODBRFERINEFICEVERET DD THY . EHIICHER, LREBFZRR

TBHTENTEFE A

¥ FEFHRIEDOGEEEIC OV TR I7 Y RORBHBICINUCRBUE T DT RRIBDIENTEFE Ao

R Z OMREREADBIEICDONT

HBTOREMASH (FFERM) S EDEADENEZITVE T,
=HEREFERITHASH (RFERM) | GEMEORE BESFZTVLET,
KRB HHE ST ERFER) P ATV RORGERBEZITVE T,

HHBZSKREMRTEHT

&5E 1 03-6752-1051 (A0SR © EXEHOFHIOHNSFEEEFET) M—LAR—IJ-PRUR! http://www.aozora-im.co.jp/

12



13



HBZS-FHIO—NILDEI7VR
(BRTEENNZY) 2020-01

=AFPT S

2001

14



@ HPTSBE

AOZORA

BEFROKRYGEEZEITTI. BTTWL,
RIBHEGVWVWEIT2EARHIC



