Aozora Bank, Ltd.
June 26, 2008

NEWS RELEASE

Personnel Change in the Director and Executive Officer

Change of Assignment [as of June 26, 2008]

[New Assignment] [Name] [Current Assignment ]
President and CEO Federico J. Sacasa President and CEO
Senior Head of Corporate & Investment Senior Head of Corporate &
Banking Group, and Head of Global Investment Banking Group

Investment Group

Senior Managing Executive Officer Shinsuke Baba Senior Managing Executive Officer
Head of Corporate Banking Group, and Head of Investment Banking Group
Head of Investment Banking Group

Resignation [as of June 25, 2008]

Senior Managing Executive Officer James Mudie
Head of Global Investment Group

Retirement [as of June 30, 2008]

Senior Managing Executive Officer Hiroshi Jinno
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